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BBEJEHHE

PUHAHCOBOE COCTOSHHE TPEATNPUATHSA — ITO €ro cl1ocoOHOCTh 0OECTIEYHTD
npouecc X034HCTBEHHON NeATENbHOCTH (QHHAHCOBRIMU PECYPCaMH H BO3MOXHOCTD
coBoeHHs HOPMaNbHBIX (HHAHCOBBIX B3aMMOOTHOILICHHH ¢ pPaGOTHHKaMH
OpraHM3alMy¥ W APYTMMH BHEUIHHMH KOHTpareHTaMM. B pBIHOYHOA 3KOHOMMUKE
poib (QUHAHCOBOFO aHadu3a He TOJBKO YCHIMIach, HO H KaueCTBEHHO
H3MEHHNach. DTO CBA3aHO, NpeXIe BCero, ¢ TeM, 4To (HHAHCOBBIH aHAIH3 H3
PAZOBOrO 3BE€Ha 3KOHOMHYECKOro aHalu3a MPEBPaTWICA B YCNOBUAX pHIHKA B
[ABHBIA METOA OLEHKH (HHAHCOBO-XO34HCTBEHHON HeATeNbHOCTH JiHo6oro
Xo3siicTByIOLIEre cyOneKkTa.

Llens manHo# paGoTel — aHaiu3 (QHHAHCOBOIO COCTOSHUS KOMMEPHECKOro
npeanpHATH H pazpaboTka NPenoKEHUH MO ero YIyYeHHIO.

B cBA3M ¢ TMOCTaBjeHHOH ILeNnbt0 B paboTe pewancas KOMIUIEKC
B3aHMOCBA3aHHBIX 3aiay:

~M3y4eHbl TEOPETHUECKUE OCHOBBl aHa/iM3a (HHAHCOBOTO COCTOSHHMA
TOProBOro NPEANPHATHS;

—H3y4YeHbl OCHOBHBIE [OHATHSA, HCHOJb3yeMbie NPH AHAJIH3e (HHHAHCOBOrO
COCTOSIHUSA, METO/ILI ¥ NIpueMbl 06paboTKy aHaNNTHYeCKOH HHOPMAIKH,

—{3y4€HBl OCOBEHHOCTH TOPrOBOTO MpPEANpPHUATHA Kak of0BeKTa aHalM3a
(MHAHCOBOIO COCTOAHU;

~[pOoKM3BeleHbl aHAIH3 OllEHKAa (PMHAHCOBOTO COCTOSHHS MNPEATPUATHA, 2
TaK)e NPOTHO3HPOBaHNE BEPOATHOCTH GaHKPOTCTBA;

—pa3paboTaHbl MEpONPHATHS IO YITY4YLIEHHIO (GHHAHCOBOrO COCTOAHHA
peAnpriTUs;

~TpOM3BEACHA OLEHKA BIWSHHA pa3paboTaHHBIX peKOMEHIAlMH Ha
(GbvHaHCOBOE COCTOSHHUE NMPEANPHATHA.

ITpenMeT HCCleNOBAHMS — aHAIN3 (PUHAHCOBOrO COCTOSAHMA TOProBOrO

NpeNnpUATHS.
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1 TEOPETMYECKWE U METOIWYECKHE OCHOBBI AHAJIM3A
OUHAHCOBOI'O COCTOSHHNA

1.1 OcHoBHBIE MOHATHA H NOKa3aTelH, HCMOJb3yeMble NpH aHaIH3e

(HHAHCOBOIO COCTOSHUA

[Ton ¢uHaHCOBBIM COCTOSIHUEM ITOHHMAKT CHOCOOHOCTH NIPEANpPHATHSN
00eCnevnTh MPOLECC X03AHCTBEHHONW AEATENbHOCTH (PMHAHCOBBLIMH pPeCypcaMy H
BO3MOXKHOCTh COOMIOACHHA HOPMANBHBIX (UHAHCOBBIX B3aMMOOTHOLICHHH ¢
BHYTPEHHUMH H BHELIHHMHM KOHTpareHTamu. B HacTosluee BpeMs (DHHAHCOBOE
COCTOsIHME MPEANPHATHA TPaKTyeTCs C pasNMYHBIX MHO3HUHA, TpPH 3TOM
OTCYTCTBYET €AWHBIN METOAONOrMYECKUI Noaxon K ero onpeneneHuo. Haubonee
MOMyNAPHBIMH K3 HUX ABJIAIOTCA CNENYIOLIHE:

— QUHAHCOBOE COCTOSHHE — I3TO TOYEHYHAas XapaKTEPHCTHKA Ipoliecca
KpyroobopoTa KanuTajga no OCH BPeMEeHH, OTPaXawllad, TaKkKe CIOCOBHOCTS
MPECANpPHATHS K HalbHEeHUeMy pa3sBHTHIO; C 3TOH TOYKH 3peHHA, (DUHAHCOBOE
COCTOAHHE TMpEANpPUATHR — 3TO OIKOHOMHMYECKasd KaTeropus, OTPaXKaiolas
COCTOMHME KamuTana B NMpOLECCEe €ro Kpyroobopora H cnocobHocTh cyObexTa
XO3HCTBOBAHMA K  CaMOPasBUTHIO  HAa  (UKCHPOBAHHBIH  MOMEHT
BPEeMEHH;PHHAHCOBOE COCTOSHHE MNPEANPHATHS XapaKTEpPH3yeTCA COCTABOM H
pasMEIEHHeM CPeACTB, CTPYKTYpOH HX HCTOYHHKOB, CKOpPOCTBIO 06OpOTa
KanuTana, CIOCOGHOCTRLIO IPEANPUATHS NOrallaTh CBOH 00A3aTENbCTBA B CPOK U B
nosiHoM 06beMe, a TakxKe ApYTHMHU paktopam {10, c. 90];

— QUHAHCOBOE COCTOSHHE — 3TO XapaKTEPHCTHKA pa3MEIlEeHHs CpeCTB
NPEANPHATHA, €ro YHBECTHIMOHHON NEATENLHOCTH; B 3TOM Cliydyae (QHHAHCOBOE
COCTOAHHE NPEANPUATAN XapaKTEpH3YET PasMCELICHHE M HCMONb3OBAHHE CPEACTB
MpeAnpHATHA; OHO 00yCIOBIEHO CTENEHBIO BBINONHEHHS (DMHAHCOBOrO IJIaHA H
MEpOH IMOMOJHEeHHS COOCTBEHHEIX CpeacTe 3a cdeT npubsimm W Opyrux
HCTOYHHKOB, €CJIH OHH NpPEeLyCMOTPEHB! IJIAHOM, a TakKe CKOpPOCTBIO 00opoTa

NPOM3BOACTBEHHBIX POHAOB K 0cobeHHO 060pOTHEIX cpeacTs [12, ¢. 81];
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~ OMHAHCOBOE COCTOSHME [PEANpUATHA — 3TO IIaTeXeCrnocoOHOCTh
NPEANpPUATHA WM O0EClieYeHHOCTh NMPELAPHATHS JIEHEXKHBIMH CpEeACTSaMH ANd
obecrieyeHus ero xo3siicTeeHHo# gearensHocty [11, ¢. 55];

— (hMHAHCOBOE COCTOAHHE — 3TO COCTAaBHAs YacTh 3IKOHOMHYECKOro
MOTEHLIMANA MPEANPUATHS, OTpaxkarollas (PHHAHCOBbIEC Pe3YILTATEI AATENbHOCTH
NPENNPUATHS, DJKOHOMHYECKHH MNOTEHUHanl — CrnocoOHOCT: MPEeanpUATHS
NOCTHraTh [OCTaBJE€HHbIE Iepel HMM LEeJH, HCNOJb3ysd HWMEIOUIHeCAd Y HEro
MaTepHalbHbie, TPYIOOBble H (HHAHCOBBIE DECYPCHI;BBIICAAIOT JBE CTOPOHBI
3KOHOMHYECKOr0 NOTEHLHANA: HMYUISCTBEHHOE MMOJMOXKEHHE MPEMIPHATHA U ero
(GHHaHCOBOE TONIOXKeHHEe; QUHAHCOBOE TOJIOKEHUE ONMpPeAeNiAeTCA JOCTUTHYTBIMU
3a OTYETHBIN MepHoa PUHAHCOBBIMU Pe3yNbTaTaMM H, KPOME TOro, ONMHMCBHIBACTCS
HEKOTOPBIMM CTaThAMH OanaHca, a TaKKe COOTHOIUCHHSMH MEXAY HUMH; IIDH
3TOM C MO3MIMM KPaTKOCPOYHOH TMEpCHeKTHBBl I'OBOPAT O JIMKBHOHOCTH #
IIATEeXECTOCOBHOCTH OpraHu3alim, a B JONTOCPOYHOM IJIaHE ~ O (UHAHCOBOH
yctoiiuuoctH [18, ¢. 109];

~ (DMHAHCOBOE COCTOSIHHE ~— OTO XapaKkTepPHCTHKA HHBECTHIHOHHOH
NPHBJIEKATENLHOCTH NPENPHUSTHSA, €r0 KOHKYPEHTOCTIOCOOHOCTH Ha (QUHAHCOBOM
pBIHKE; ompeaenser (UHAHCOBOE COCTOSHHE NPEANPHATHA KaK XapaKTEPHCTHKY
ero  (MHAHCOBOH  KOHKypeHTocmocoGHocT#  (T.€.  IIATEXeCHOCOCHOCTH,
KPEOMTOCIIOCOOHOCTH), HCNONb30BaHUA (QUHAHCOBBIX DEeCypcoB H KamuTana,
BbITIOJIHEHUS 0643aTeIbCTB Mepea FOCYAapcTBOM W APYTHMH XO3SHCTBYIOLIHMH
cyObekTamu [19, ¢. 76];

— (UHAHCOBOE COCTOSHHE XapaKTepH3yeTCs ONpeAcIeHHOR COBOKYMHOCTLIO
nokasaTesel, OTpaKeHHbIX B DallaHce IO COCTOSHHIO Ha ONpPEASICHHYIO HAaTy
(Hauano M KOHEW KBapTaid, NOJYroius, IEBATH MECALEB, rofa) KaKk OCTATKH IO
KOHKPETHBIM CUETaM MM KOMILIEKCY C4eTOB OyXranTepckoro yuera; (GpHHaHCOBOE
COCTOSHME OpraHM3allMi XapakTepuiyeT, B camoMm o0meM BHAE, U3MEHEHHI B
pa3MELIEHHH CPENCTB U MCTOMHMKAX WX MOKPBITHA (COOCTBEHHBIX MM 3a€MHBIX)
Ha KOHell IepHo/Ia 0 CPaBHEHHIO ¢ X HavaioM [21, ¢. 45],

Takum o06pasoM, CyMMMpys BBLIIIECKA3aHHOE, (QUHAHCOBOE COCTOSHUE



NMPEArnpHATHS MOXHO  ONpPENeNHTb, KaK KOMIJEKCHYI0O 3KOHOMHYECKYIO
KaTEeropyio, XapakTepu3yIUyo Ha Onpelle/IeHHYIO 1aTy Halu4ye y NpeanpUATHs
pasnM4HBIX  aKTHBOB, pa3Mepbl  0O0A3aTENLCTB, CMOCOOHOCTL  CyOBEKTa
X038 CTBOBaHHA (DYHKUHOHHPOBATh U PA3BUBATLCS B M3MEHAIOUICHCHA BHEWIHeH
cpene, Telcymylo' ¥ OyAylwlylo BO3MOXHOCTb YAOBIETBOPATL TpeboBaHHs
KPELHTOPOB, & TAKKE €ro HHBECTHUHMOHHYIO NIPHBJIEKATEIbHOCTb.

dunancosoe COCTOAHME XapaKTEpU3YIOTCUCTEMOH noxasareneii,
OTpaXKaIOUIHX HAJTHYKE, pa3MelleHHe H HCNOJb30BaHHE (PHHAHCOBBIX PECYPCOB.

DUHAHCOBOE COCTOAHHE MOXET ObiTh yCTOHUYMBEIM M HEYCTOHUHBBIM.

[MpusHaky GpHUHAHCOBOM yCTOHYMBOCTH NpeACTaBIEeHEl Ha pHCYHKe 1.1.

[Tpu3Haky duHaHCOBOH

YCTOHYHUBOCTH
CBOERpEMEHHOCTD PACHETOB 10 HocTaTouHOe J0€BOE YUaCTHE
CBOHM 0043aTe/16CTBAM cOOCTBEHHBIX (PUHAHCOBLIX PECYPCOB B

{$bopMUpOBaHHH HMYILECTBA

Puc. 1.1 - [Tpu3naku QuHaHCOBOW YCTOHYHBOCTH

Kax BuaHo u3 pucyHka 1.1 npusHaxaMu QHUHRHCOBOH YCTOHYHBOCTH
NPEANpPUATHS ABJAAIOTCA:

— CBOEBPEMEHHOCTh PacyeTOR [0 CBOMM 00#3aTeNIbCTBAM, T. €. OTCYTCTBHE
MPOCPOUYEHHON  3aJ0/DKEHHOCTH  IepeArocynapcTBeHHbIM  OromkeToM U
rocyJapcTBEHHBIMH BHEOIOMKETHHIMH  (QOHIaMH, OaHKOM, MOCTABIIHKAMH H
IPYTHMH KpPEAHTOPaMH;

— J0CTATOYHOE JON€BOE ydacTUe COOCTBEHHBIX (QHMHAHCOBBIX PECYpPCOB B
popMHpOBaHHH HMyllecTBa B ILeloM ¥ Hawbonee MOOMIBLHOH €ro 4acTd -
000pPOTHBLIX aKTHBOB.

B KayecTBe NPHYHH HEYCTOHYMBOro (HHAHCOBOrO COCTOSIHMA MOTYT
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BBICTYNaTL cnenytowue [26, c. 105]:

— HemocTaToyHas  ofecrnevyeHHOCTb  COOCTBEHHBIMH  UCTOYHHKaMH
(HHAHCUPOBAHHA, B YaCTHOCTH B CBA3M C Hank4udeM YOBITKOB, MPHBOAALIMX K
UMMOOWJIH3aUHY  (UCTIONB3OBaHMIO HE 10  HA3HAuYeHHIO)  COOCTBEHHBIX
dbuHAHCOBBIX pecypcoB, BMECTO pa3sMELleHHs B  aKTHBax, NPHHOCHAILNX
LOXOM;CBOIO O4epedb, NMpPHUHMHAMH BO3HHKHOBEHHS YOBITKOB MOTYT BBICTYNAaTh
OTHOCHTE/IbHBIE Nepepacxol 3aTpaT Ha MPOM3BOACTBO M NPOJAXy NPOAYKLHH,
HEeONTHMaNbHas 1eHOBasA MOJNMTHKA, HalMuMe 3HAYMTENBbHBIX HEepalHOHANbHBIX
pacxozoB U Ip.

— HepallBOHaNlbHOEe pa3MelleHHe KaluTala B aKTHBax, MPUBOIAILEE K
«3aMOPaXHBaHHIO» PHHAHCOBBIX PECYPCOB, IPHYHHAME UEro MOTYT OBITh:

a) Hald4yde HEUCNONb3YeMBbIX H/IM HEpalHOHAIbHO HCIOJNB3YEMBIX
OCHOBHBIX CPEJICTB;

0) 3aKOHCEpBHPOBAHHOTO KAMTAJIbHOI'O CTPOUMTENBCTBA,

B)  BJOXEHHE  CDEACTB B  CBEPXHOPMATHBHBIE  MATCPHAILHO-
MPOU3BOACTBEHHBIE 3al1aChI;

r) ocnableHde TONHTHKH INPEAOCTaBICHHS KOMMEPYECKOro KpeauTa
nokynarenaM (yBenuieHHe oObeMOB H CPOKOB INPEIOCTABICHHSA OTCPOYKH
nyaTexa);

J) HEIJIaTeXKeCnoCOOHOCTh KPYMHBIX JEOHTOPOB;

HnBecTny BO BHeOOOpPOTHBIE aKTHUBbI, He 0OeCIEYEeHHbIE HCTOYHHKAMH
(GUHAHCUPOBAHUA B BHIE COOCTBEHHBIX CPEACTB, AOJIIOCPOYHBIX KPEAHUTOB HIM
IMTENBLHOH  paccpouKo#l nuaTexa, YTO cokpamaeT o006beM COOCTBEHHBIX
00OPOTHBIX CPEACTB U MOXET NPUBECTH K CHTYaLMH, KOr4a A0NTOCPOYHbIE aKTHBbL
$opMHPYIOTCA 33 CYET KPaTKOCPOUHBIX 0013aTeNbCTB.

JIn8 XapaKTepHCTHKH (PMHAHCOBOTO COCTOSHHUA NPEANPUATHS, HEOOX0AUMO
OLEHUTh pa3MeLIeHHE, COCTaB M HCIOJIB30BaHME CPeACTB (AaKTHBOB), & TaKXke
COCTOHHME HCTOYHHKOB MX (opMHpoBaHHS (TTacCHBOB) IO MPHHAMNENHOCTH
(cOBCTBEHHDBIH UM MPHUBJICYEHHBI KAUTAI) M CPOKaM IIOTallleHUs 00sA3aTel/bCTB

(nonrocpouHsle B KpaTKocpouHbie). OneHKy AMHAMHMKH QUHAHCOBOTO COCTOAHHSA
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MPENNPUATHA NPOU3BOAAT HA OCHOBeoObeNMHEHUs cTaTell GanaHca B OTHAE/IbHBIE
cneuupUUecKue rpynsl Mo MpU3HAKY JTMKBUAHOCTH (CTaThbH aKTHBA) H CPOYHOCTH
00s3aTenncTB (CTaTbH naccuBa). TakuM 00pasoM, MONYHAOT arperHpoBaHHEBIN
Gananc (Tabnuua 1.1).

ITon AMKBHAHOCTBIO AKTHBOB INpPEANPHATHS MOHMMAIOT CNOCOBHOCTE HX
NpeBpalleHus B IeHEXHYI0 Gopmy.

Urenne OanaHca MO CHCTEMAaTH3HPOBAaHHBIM TIPYNNaM arperHpoBaHHOrO
Gananca BefeTCs ¢ HCMOMB30OBAHHEM METOLOB FOPH3OHTANBEHOTO W BEPTHKAIBLHOTO
aHanu3a. ['opH3oHTanbHBEIR aHamM3 — 3TO JMHAMHYECKHH aHanu3 nokasarened,
MO3BOJISIET YCTAHOBHTL HMX abCONIOTHBIE TpHpalleHHs ¢ TEMIBl POCTa.

BepTukanpHbIH aHaNIN3 — 3TO CTPYKTYPHELH aHaU3 akTHBA H naccHBa GalaHca.

Tabnuua 1.1

CucremaTusypoBaHHEBIE MPYNITBl arperHPOBaHHOrO banaHca

AKTHB ITaccus

WmymecTso Hctounukn uMyLecTsa
1.1. UIMMOGHIH30BaHHBIE AKTHBEI [.1.CobCcTBeHHbIH KanKTa
1.2.Mo6unatHsle, 060pOTHEIE aKTHBBL, B T. 4.: 1.2.3aeMHBIH KanuTal, B T.4,
1.2.1. nebutopckas 3a50/KEHHOCTD 1.2.1.Jlonrocpoynsble 00s3aTeNsCTRA
1.2.2.akTHBHBIE KPaTKOCPOYHbIE 3aiiMer | 1.2.2. KpaTkocpouHEle KpeauTsl ¥
(penocTaB/eHHBIE OPraHH3ALHAM) 3aHMBI
1.2.3.JleHexHble CpencTBa 1.2.3. Kpenuropckad 3a10/DKEHHOCTE

HenocpencteeHHo u3 aHanuTHYeckoro OanaHca MOXHO MONYYHTE PAA
Ba)XHEHIIMX XapakTEPHUCTHK (HMHAHCOBOTO COCTOSHHA NPEANpPHATHA, KOTOpLIE
CPaBHHBAIOT B AMHAMUKE, OLICHUBAIOT MX M3MEHEHHA 32 PAA JIET AN OllpefesieHus
TEHACHUMH C HCMONB30BaHWEM OUHAMHUYECKHX Tnokasareicii (abcooTHoe
M3MCHEHHE, TEMII pOCTa, TEMIT NPHPOCTA, CPEAHEE IpApalleHne U fIp.). Ha ocHoBe

COCTaBJICHHOI0 NHHAMHYECKOrOo pAa CTPOAT rpadHKH, ONPeaessioT (GyHKUHH,
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ONUChIBalOLME TIOBeAeHHe TOH WAM HMHOH cTaTed OanaHca, BO3MOXKEH
KOppeJsAiHOHHO ~ PerpecCHOHHBIN aHanM3 CONOCTABICHUS H3IMEHEHHH
IoKa3aTeneit, HyXKHbIX s DPUHATHSA YNPaBICHYECKUX PELIEHHH.

INpusnakamu oOuleH MONOKUTENBHOH OLEHKH IWHAMHKH M CTPYKTYpBI
fananca ABNAIOTCS:

~ pocT cOOCTBEHHOTO KanuTana,

— OTCYTCTBHE PE3KHX W3MeHeHuH B OTHENBHBIX CTATHAX BataHCa;

— COOTBETCTBUE (paBHOBecHe) pa3MepoB HOeOMTOpCKOH M KpEeOMTOPCKOH
3a70KEHHOCTENH

~ OTCYTCTBHE B GanaHce yObITKOB, MPOCPOUEHHON 3a10/KEHHOCTH GaHKam,
OromKeTy.

TeMn pocTa Bcerc MMyLUECTBA CleAyeT CPaBHHTb C M3MEHEHHEM 0Obema
NMPONaXK 70 JaHHBIM OTYeTa O mpubbUIAX M yObITKax. Ecim TeMm pocta obbema

OpofaX ONepexaeT TeMI pocTa HMYLICCTBR, pe3yJIbTaT TAKOro H3IMEHCHHA

XapaKkTepHU3YETCA NMOAOXKHTEIBHO,

HMelomee MecTO TNOBBILIEHHE pa3MepoB KanuTalda Ipd CHHXXEHUH
ToBapooBOpOTa CBHAETENLCTBYET O TOM, YTO YBENHYEHHE CTOMMOCTH aKTHBOB He
CrocoBCTBYET YAYUIIESHHIO Pe3ybTaToB paboThi OpraHU3aiyy.

CHuXeHHE YAENBHOTO Beca AeOUTOPCKOI 3aJ0IKEHHOCTH CBUIECTENLCTBYET
006 OTHOCHTENBHOM YMEHBIUEHHH [PEeNOCTABNAEMOr0 MNPENNPHATHEM KpenuTa.
DTOT $aKT OTpakaeT COKpallleHHe CPOKOB OIUIaThl OTIPYXKEHHBIX MPEANPUATHEM
TOBApOB, CHHKEHHE DPAa3MEpOB IEHEXHBIX CPEACTB, OTBJCYEHHBIX M3 obopoTa
neburopamn. OQHAKO NP YMEHBLIECHHH CyMMBI NPOJAHHBIX TOBAPOB COKpallieHNe
33JOJDKEHHOCTH OYEBMAHO CBA3aHO CO CHH)KEHHEM OOBEMOB pealu3alyH.
VYMenbileHHe 00BEMOB NpOAaX caMo 1o cebe COKpallacT pasMepbl OIJIaThl 3a
NpONAHHBIH TOBAp M COOTBETCTBEHHO pasMep 3al0IDKEHHOCTH 32 HEro 1e6UTopos.
[TosToMy B NaHHON CHTYalHH HENOCTATOUHO OCHOBAHMH AJA MOJOKUTENBHOMH
OLieHKH (aKTa CHIKeHHS AeOHTOPCKOM 3aJ0JKEHHOCTH, TaK KaK CHUXKCHHE

38A0JDKEHHOCTH MNPEANPHATHIO, BEPOATHO, HE CBA3AHO ¢ Oonee pallHOHaNBHEIM
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MpOBENCHHEM pacyeTOB 3a HpOﬂaHHbIﬁ TOBapP, & BbI3BAHO YMEHBIHICHHEM 00BpeMOB

peanu3alyy TOBapOB, UTO OTPULATENIbHO BAUSET HAa QUHAHCOBBIH pe3yNbTAT.

Tabnmuua 1.2

Banaxc npeanpusaTys B arpernpoBaHHOM Biae (YCIOBHbIE 0003Ha4YCHNA)

AKTHB Yenosaele | [laccus YenoBHbIE
06o3Hauen 0003HauYeH
1.OcHoBHOH KanuTan F 4 VIcTOYHHKH coOCTBEHHBIX H
CpeICTB
2.3anacsl VA 3. Kpenutel M Apyrue 3aeMHBIE K
CPEeACTBa, B TOM YHCJIE:
3.PacueTsl, ACHEWKHEBIE CpeICTBa Re Honrocpoynsle KpEIHTE H KT
H IPOYHE aKTHUBBI, B TOM YHC/IE 3a€MHBIE CPEACTBA
PacueTts! H npoune aKTHBBI Kpatkocpounsle  kpeaMTel H K
re 3aeMHBIE CPELCTBA
Henexxnble cpeAcTBa W TpouHe D PacueTs! u MpoyHe NaccHBEI RP
KpPaTKOCPOHHBIC dbuHaHCOBbIE Obs3aTenscTBA OpraHM3alldb, He K¢
BIIOKECHHA TOTalieHHbIE B CPOK
BEREL B bananc B
(DuHaHCOBass YCTOHYMBOCTE — 3TO OMNpPENESIEHHOE COCTOSHHE CHYETOB

NPEeANpPUATHA, FapaHTUPYIOLIEE €ro NOCTOAHHYK TJIATEXKECMOocOOHOCTh. 3HaHKe

NpEACIBHBIX I'PaHULl U3MEHCHHA HCTOYHHKOB CpeACTB JJIS IOKPBITHA BJIOXKEHUH

Kanutana B OCHOBHBIC (1)OHJ_II:>I HJIM [NOPOU3BOACTBCHHEIC 3ariachl MO3BOJIACT

FEHEpHPOBAaTh TAKHC HAIpabBJICHHA XO3AMCTBEHHBIX onepauuﬁ, KOTOpPBIC BEAYT K

YIYYIIEHHIO (PHHAHCOBOTO COCTOSHHA TPeANpPHATHS,

YCTOHYHUBOCTH.

K T[IOBBIICHHI> €r0

banancosas Monaenb QuUHAHCOBOH YCTOMUMBOCTH MMEET CNEAYIOMHUN BHI

(dbopmyna (1.1).

F+Z+Ra=HC+KT +Kt+Rp +KO,

(1.1)

rane F - ocHoBHoIl kanuTtan (utor pasgena I akTuea OanaHca);

Z — 3anachbl;
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Ra - pacuetni (nefutopckas 3aJ0/DKEHHOCTb), TOBAapbl OTIPYKEHHLIE,
JeHeXHbIe CpelcTBa, KPpaTKOCPOYHEIE (PMHAHCOBBIE BIIOKEHHA W NPOYHE AKTHBBI
(pa3nena Il aktuBa Hanaunca);

Z+Ra = O — ofopoTHbie akTUBHI (MTOT pa3zena Il axtuaa H6ananca);

NC ~ uctounuku cobcTBeHHbIX cpencts (MTor pasaena I1I naccusa 6ananca;

KT - aofrocpouHble KpeaWTbl M 3aeMHble cpeactBa (uMTor pasiena [V
naccusa Gananca);

Kt — kpaTkocpouHble KpeanThl H 3aeMHbIe cpeactBa (¢cTp. 1510 pasgena V
naccupa 6ananca);

KO ~ o0s3aTenscTBa, HE MOTallleHHbIE B CPOK; CAECAYET UMETH B BHAY, YTO
3TH 00A3aTeNILCTBA BKJIFOUEHBI B COCTaB NaccKBa OanaHca MpH nojacyeTe uTora, Ho
HE BBIICNCHB! B HEM;

Rp — pac4eTsl (KpeOuTOpcKas 3aJ0/DKEHHOCTB) M IIPOYME MHacCHBhl (CTP.
1520 u cTpoka 1550 pa3mena V naccusa 6anaHca).

[Tepen HayaqoM [eATENbHOCTH OpPraHH3alMAM Ipexae HeoOXOAHMO
npuobpecTH OCHOBHBIE CpeicTBa (34aHHMA, OOOpYNOBaHHE W 1p.) M MpoYHe
BHEOGOPOTHBIE AaKTHBBI, H JHIIL B IIpoOLECcCe WX HCMNONB30BaHMA OyayT
noTpebasThCA 3anackl ¥ ApYrue 000POTHLIE AKTHBBI.

[TosToMy COOCTBEHHBIH KamuTal, JONTOCPOYHBIE KPEAMTHI H  3aHMBI
HalpaB/IAlOT, B MEPBYI0 oOuepesb, Ha NpuoOpeTeHHEe OCHOBHBIX CPEOCTB, Ha
KaUTaJbHbIE BIOXeHHA, Mcxoms M3 3TOro YC/IOBHS, HMCXOAHas OasnaHcosas

dopmyia npuobpeTtaet uHOH BUA (popMyna 1.2):

Z+R=[ (M + K') — F] + [ K + R+ K] (1.2)

B ouenke ¢HUHAHCOBOIO COCTOSHHA MCIONL3YIOT TaKKe IioKasaTenb
CTOMMOCTH UYHCTLIX MOOHJIBHLIX CpeICTB, ONpelefsieMblii KaK pa3sHOCTh MEKAY
000pOTHBIMU aKTHBaMU ¥ KPaTKOCPOYHOM 3a40/KSHHOCTBIO.

B cooTBercTBHE ¢ TNpeobpazoBaHHo# GanaHcoBod Monenbio (1.2) YHCTBIE

MoGHIBHEIE cpeacTsa [Z+R™ — (K + K° + RP)InpubnuskeHHO paBHBI 3HAYEHHIO
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COOCTBEHHBIX H JONCOCPOMHBIX 3@€MHBIX MCTOYHHKOB (OPMHPOBAHHS 3aMacoB
.
(E) (bopmyna 1.3).

Z+R — (K + R+ K%)= +K)—F (1.3)

CoOCTBEHHBIH  KamuTajl ¥  JONArOCpodHble  00A3aTeNbCTBA  MOTYT
HCTIONB30BATHCA TIPEANPUATHEM IJIMTESBHOE BpeMA, TaKk KaKk OHM He TpebyioT
CPOYHOr0 INOralleHHs, MO3TOMY KX CYMMY (M€ + K')Ha3bIBAlOT NMOCTOSHHBIM
(MmepMaHEHTHBIM) KalHTaJIOM.

Ins obecnedeHus ycTOMYMBOCTH HEOOXOAMMO, 4TOOBI MMOC/E MOKPBITHA
BHEOBOPOTHBIX aKTHBOB MEPMAHEHTHBIM (ITOCTOSHHBIM) KalHTaIOM [(I/IC + K —
F]coGCTBEHHBIX HMCTOUHHMKOB M JOJTOCPOYHBIX 00S3aTENLCTB JAOKHO ObITH

NOCTATOYHO [71s MOKPbITHA 3anacoB(dpopmyna 1.4).

Z<sM +K)—F (1.4)

JIeHEXHBIX CPENCTB, KPaTKOCPOUHBIX (PHHAHCOBBIX BIOXKEHUH W aKTHBHBIX
pacueToB DO/KHO ObITh  JOCTATOYHO JUIS  TOKPHITHA  KPaTtKOCPO4HOH
3a0/PKeHHoCTH npennpusitus (K + RP + K®), T. e. IpH yC/IOBHH OrpaHHYeHHS
jamacoB Z BemuunHoH [(M° + K')— F]6yaeT BHIIONHATBCA YCIOBHE

NAaTeXxecnocoGHOCTH NPEeANpPUATHS, BRITEKAIOLIee 3 Bhipakerus (Gopmyna 1.5).

R>K + R+ K° (1.5)

Beipaxenne (1.5) onenkn dUHaHCOBOW YCTOHYMBOCTH CBA3aHO ¢ OOLIMM

yciosHeM ycToluuBocTd (dopmynal. 6).
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Z+F<sH + K (1.6)

JlaHHOE BBIp@OKEHME O3HAYaeT, YTO BJOKEHHA B OCHOBHOH KamHTal H
MaTepHallbHbIE3aMach! He JJOMKHBI IIPEBbILIATE BEJIHYMHB] [I€PMAHEHTHOTO
Kanurana.

Taxum obpasom, dbuHaHCOBOE COCTOSIHHE XapaKTepH3yeTcs
obecneyeHHOCTEIO HHHAHCOBLIMU pecypcaMH, HeoOXOOYMbIMY N4 HOPMAJIbHOIO
(DYHKUMOHHPOBAHUA TNPEANPHUSTHA, LENECOO0pa3HBIM HX pasMEIUeHHeM M
3G (HeKTHBHBIM HCMOJb30BaHHEM, PUHAHCOBLIMH B3aUMOOTHOLIEHUAMH ¢ APYTUMH
OPUIHYECKUMH U GH3MYECKMMH JIMLaMH, NJIaTeXeCNocoOHOCTEIO H PUHAHCOBOH

YCTOHUHBOCTHIO.

1.2 Mertoasl ¥ MeToavKa aHaIK3a GUHAHCOBOTO COCTOSHUA

AHalu3 (UHAHCOBOTC COCTOAHHUS TPENNPHATHA IMpecieayeT HECKOJbKO
ueneu:

~ onpeaeneHne QUHAHCOBOIO MOJIOKEHNS;

— BbIAB/IEHHE HU3MEHEHHH B ()MHAHCOBOM COCTOSHHY B MPOCTPAHCTBEHHO-
BPEMEHHOM pa3zpese;

— BBIAIBJICHHE OCHOBHBIX (AKTOPOB, BbI3BIBAKOINHX H3MEHEHHd B
(bUHAHCOBOM COCTOSIHHH;

~[pPOTrHO3 OCHOBHBIX TeHAeHUUH QUuHaHCOBOro cocTosnHuA [11, ¢. 99].

Conepxanne aHanH3a cocTOHT B 0oOpaboTke WHGOPMALHH, NO3BOJIAOIIEH
BbifIBUTb COOTBETCTBHE TE€X HMJIM MHBIX OeHCTBHH (UpMbI HAa PHHAHCOBOM pBIHKE

€€ LCIAM.

Taxum oOpasoMm, AeTanM3KpOBaHHBIA aHanu3 jgaetT Oojnee rayboKyw H
LIKUPOKYIO OLIEHKY GUHAHCOBOIO COCTOSHUS [IPEAIPUSATHS.
B obmem Busie nporpaMma yriiyGieHHOrO aHanH3a (PHHAHCOBOTO COCTOSIHUS

NpednpUATHs NpeAcTaBieHa B Tabnuue 1.3.
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Tabauna 1.3

[Tporpamma yranyGieHHoro ananu3sa (MHaHCOBOTO COCTOSIHHS NMPEANPUATHS

Henu aHanusza

3anauu aHannza

1. TlpenBaputensHbif 0030p
3KOHOMHYECKOro H (HPHHAHCOBOTO
MONOXKEHHUSA cyOBEKTA

1.1. XapakTepucTuka obieii HanpaB;IeHHOCTH
(rHAHCOBO-XO3ARCTBEHHOH J€ATEIBHOCTH,

1.2, Brigenienne «O0NbHBIX)» CTATEH OTUETHOCTH,

2. OHeHKa W aHaJIn3 SKOHOMHYECKOro
NMoTeHUHaNa CyOBeKTa
X03AHCTBOBAHNA,

2.1. OneHKa UMYILECTBEHHOTO MTOJIOKERHS.

2.1.1.TlocTpoeHue aHanuTH4Yeckoro HDananca-
HETTO

2.1.2. BepTukansHblii ananus GanaHca
2.1.3. l'opusonTanbHbIA aHamu3 6ananca

2.1.4. AHATH3 KaUeCTBEHHBIX CJARUIOB B
HMYUIECTBEHHOM MONOXEHHH

2.2. OueHka hHHAHCOBOTO MONOXKEHHA
2.2.1.0ueHka THKBHAHOCTH

2.2.2. QueHka (pMHAHCOROH YCTOMYHBOCTH

3. OueHKa M aHAJTH3 Pe3yJbTaTHBHOCTH
(PMHAHCOBO-X03AHCTBEHHOM
JEeATENBHOCTH CYy0OBeKTa
X034HCTBOBAHUA

3.1. Ouenka oCHOBHOIH AeATENLEHOCTH
3.2. AHaIn3 peHTabeNbHOCTH
3.3, OueHka NONOKEHHA Ha PhIHKe LEHHBIX Oymar

B xome aHanu3a (UHAHCOBOTO * COCTOAHHWA [PEANpPHATHA, KPOME

FOpU3OHTANBHOIO M BEPTHKAIBHOIQ aHa/INW3a, KUCHOJB3YETCR PAA CTaHOApTHBIX

NpueMOB YTCHHA Cl)HHaHCOBOﬁ OTYETHOCTH, OCHOBHBIMH H3 KOTOPBIX ABJIAIOTCH

ClleyIoLKe:

—TPEHIOBLIH aHaTU3,;

—pacyeT HQUHAHCOBBIX K03(QPHULHEHTOB,;

—(haKTOpHEIH aHaIu3,

H,eIIbI'O TPCHAOBOrQ aHAIKM3a ABNACTCA ONPCACIICHHS OCHOBHOH TEHACHLIHH

¥3MEHEeHHUs nokKasatenedl B nuHamuke. B xoze TPEHAOBOrO aHa/IH3a HaMH4yHud H

pasMmelleHrs QUHAHCOBBIX PECYPCOB TEMII POCTA PACCUMTHIBAETCA KaK OTHOUICHHE

aOCONIOTHOTO 3HAYEHUSA (bHHaHCOBOI’O MoKa3aTend Ha KOHEL aHaJIu3upyeMoro

nepyvosa K 3Ha4YCHUIO 3TOro nokKa3aTelld Ha Hadalo TOr0 XK€ Nepuola, BBIpaXXEHHOC

B [IPOLEHTAaX.
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Ilpun ananuse nenosoi akTHBHOCTH HCMOb3YIOT OTHOCHTENBHbBIC BEJTHYHHbI
AWHAMHKH OCHOBHBIX OLIEHOYHEIX [lOKa3aTened AEeATEeNbHOCTH NpEANpHATHS B
BHIE TEMIIOB POCTa, PACCUMTAHHBIX KaK OTHOLIEHHE (DAaKTHYECKOro 3Ha4YeHHS
noKasaTesis B OTYETHOM Nepuose K (GakTHYECKOMY 3HAYEHHIO 3TOTO IKe
MoKasaTesis B IPeIIECTBYIOILEM, BLIpAXKEHHOE B MPOLIEHTAX,

B Xoxe ananu3a Takux cTOpOH (HHAHCOBOTO COCTOSHMA, KaK IenoBas
aKTUBHOCTb, (HHAHCOBAas YCTOHYMBOCTb, IATEXKECOCOOHOCTb, HIHPOKO
WCTIONB3YIOT prHaHCOBbIE KO3 PULUeHTbl. OHH PAaCCUHTRIBAIOTCA KaK OTHOLLEHHE
abCONIOTHOrO 3HaYeHWs ofHOro (MHAHCOBOrO mnokasatens K abcomoTHoMy
3HAYEHHIO [PYroro M TNO3BOJAIOT JaTh KOJIHYECTBEHHYIO XapaKTEPHCTHKY
M3y4aeMoi CTOPOHBI (PHHAHCOBOIO COCTOAHUA.

B xone ananu3a ¢pHHAHCOBOIO COCTOSIHHS pElIalOT 3a1a4H KakK NPAMOro, TaK
H obparHoro QakTopHOro aHanusa. B 3amauax npsAMoro ¢axTOpHOTO aHaNH3a
PacCUHTBIBAIOT BJIMSHHE OTHENBHBIX (aKTOpPoB, OOYCJIOBIMBAIOLIMX H3MEHEHHE
OCHOBHBIX OLEHOYHBIX TIOKa3aTeNei NeATeNbHOCTH OpraHU3alUU (BLIPYYKH,
npubblan), cpeldHedl BENHYHHBI HCIONB3YeMOro OOOPOTHOTO KamuTana M
(HHAHCOBBLIX KOSDYULHEHTOB.

Cucrematuszauns (opMalH30BaHHBIX M HePOPMANM30BAHHBIX METOIOB
aHaJIM3a peAcTaBieHa Ha pucyHke 1.2,

Ha pucynxe 1.2 nokasano, B HacTosilee BpeMst A (QHHAHCOBOIO aHAIH3a
NPHMEHAIOT Pa3HOo00pa3Hble He(pOPMATH30BaHHEIE HHOPMATH30BAHHEIE METOIBI.

HedopmannsoBaHHbie METOAE! — OCHOBAHBI Ha ONMHCAHWH AHATMTHYECKHX
NpouUeayp Ha JIOTHYECKOM YPOBHE, a HE HA CTPOTHX AaHAIHTHYECKHX
3aBHCHMOCTAX. DTO METOABI 3KCMEPTHBIX OLIEHOK, CLEHapHeB, MOP(HOIOTrHIECKHUE,
cpaBHeHHA u 1p. [IpuMeHeHHe 3THX METOJAOB XapaKTEePH3YETCA OIpeAe/]eHHBIM
CyOBEeKTHBH3MOM, NMOCKONBKY Oonbilloe 3HayeHHe HMMEOT HHTYHLHMS, ONBIT H

3HaHHA dHalTHTHKA.
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MeToas! aHanusa

¥
Hedopmanu3osanHble

MonMaTUIORAUHRTS

4

K nacenueckue Mmetonnl AXTT u @A

v

TpaﬂHHHOHHbIC METOObI
> IKOHOMHYECKOH CTAaTHCTUKH

MaTteMaTHKo-CTaTHUECKHE METOIBI
H3yueHuna ceazell

h 4

A 4

DOHOMUWYECKUE METOITRI

»  Metoas! HccneIOBaHUSA ONEpaLBi H
TEOPHH NPHHATHSA PELICHHH

MeToAb! 2KOHOMHYECKOH KUOEPHETHKH U
»{  ONTHMaNBHOTO NPOTPAMMHPOBAHUS

Puc. 1.2 — Knaccudukauua MeTonos GHHAHCOBOTO aHAIM3A

dopmannzoBaHHble METOABl — B MX OCHOBE JIeXKAaT AQCTATOUHO CTPOrHe
(GopManu30BaHHbIC AQHATHTHYECKHE 3aBUCHMOCTH. WM3BECTHBI RECATKH ITHX
MeTo0B. [lepeunciiuM HEKOTOPBIE U3 HHX.

Knaccuveckie MeTOAbl aHaNH3a  XO3SMMCTBEHHOH  ACATENBHOCTH H
QUHAHCOBOrO aHaiM3a: LENHbIX [OACTAHOBOK, apM(METHYECKHX pasHHL,
GanaHcoBbll, BRUIENECHHUA W30JMPOBAHHOTO BIMAHHSA (PAKTOPOR, TNPOLEHTHBIX
ynceNl, ANQGhEpeHIHANbHbIN, NorapuGMHYCCKU, HHTETPanbHbIA, NPOCTBIX H
CHOMHBIX MPOLEHTOB, IHCKOHTHPOBAHNA.

TpaaiMUHOHHBIE METOABI 3KOHOMHYECKOH CTATHCTUKH: CPCOHUX H
OTHOCHTENBHBIX  BEJIMYHH, TpYIIHAPOBKH,  rpadHyecKud,  HHICKCHBIMH,
37IeMEHTapHbIe METOABl 00pabOTKH pANOB AHHAMHUKH.

MaTeMaTHKO-CTAaTHCTHUECKHE METOABI W3yUeHNd CBA3ei: KOPPENALHOHHbIR

aHaJIH3, PETPECCHOHHBIA aHaln3, AHCMEPCHOHHBIH aHanu3, GaKkTOpHbLIH aHamM3,
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METOJ ITaBHbIX KOMNOHEHT, KOBAPHALMOHHBIH aHAIN3, METOJ O0BEKTO-NTEPUOIOB,
KiacTepHblit aHanu3 U Apyrue MeTOabI.

JKOHOMHYECKHE METOObl: MaTpHuYHbleé METONbI, FApPMOHHYECKHH aHanus3,
CMNEKTpaNbHbI# aHaiu3, MEeTOAbl TEOPHH MPOU3BOACTBEHHBIX (YHKLHH, METOABI
TEOPHH MEXOoTpacnesoro bananca.

MeTone! 3KOHOMUYECKOH KHbepHeTHKH H ONTHMAaJILHOrO
MPOrpaMMHUpPOBaHHA: METOIBl CHCTEMHOIC aHaTH3a, METOA MAIIWHHON WMHMTALHH,
NYHEeHHOe NporpaMMHpOBaHWe, HelMMHeHHOe MpOorpaMMHpOBaHHE, THHAMHYECKOE
MporpaMMUpPOBaHHe, BbIMYKI0E NMporpaMMipoBaHie U ap.

MerTonsl MccreAOBaHUS OTNeEpaluil ¥ TEOPUH MPHHATHUS pPEIIeHHH: MeTOoAbI
TeOpHH rpadoB, MeTON HEpeBbEB, METOALI 6alieCOBCKOro aHaNM3a, TEOPHA HIP,
TEOpHA MaccoBOro OOCIY)XHMBaHMA, METOAbl CETEBOTO IUIAHHPOBaHUA H
yIpaBJieHHA.

bBe3ycnoBHo, He Bce H3 HNEPEYHCIEHHBIX METOJOB MOIYT HailTh
HEMOCPENCTBEHHOE [pHMEHEHHEe B paMKax (MHAHCOBOIO aHallu3a, IOCKOJBKY
OCHOBHBbIE pe3yabTaThl 3(Q(EeKTHBHOTO aHanM3a ¥ YHpaBlIeHUs ¢UHaAHCAMU
AOCTHUrAIOT ¢ NMOMOLLBIO CIELMANBHBIX (PHHAHCOBBIX HHCTPYMEHTOB, TEM HE MEHee,
HEKOTOPBIE UX IIEMEHTHI YK€ HCHONB3YIOT.

AHanu3 ycTOMYMBOCTH (PHHAHCOBOTO COCTOSHHA Ha TY H/IH HHYK JaTy
MO3BOASET OTBETHTH Ha BOMPOC: HACKOJBKO MPABHILHO NpPeANpHATHE YAPaBIANIO
(MHAHCOBLIMH PeCypcaMM B TEUEHHE epHoia, NpealiecTBYIOUIEro 3Tol aare.

BaxHo, 4ToOBl cocTOAHHE (HHAHCOBBIX pECYPCOB COOTBETCTBOBAJIO
TpeGoBaHMAM pBIHKZ M OTBeuaJo NOTPeOHOCTAM pa3BHTHS [PEANPUATHS,
MOCKONBKY HeNocTaroyHas (QUHAHCOBAA YCTOHUYHUBOCTL MOXET IpPUBECTH K
HEMAaTeXKEeCIOCODHOCTH M OTCYTCTBHIO Y HEro CpeIcTB Iid  pa3BHTHA
NPOU3BOACTBA, @ M30BITOYHAA — MPENATCTBOBATh PA3BUTHIO, OTArOLLAsA 3aTPAThI
U3NUILIHKUMM 3amacaMy ¥ pesepsamu [10, ¢. 113].

Takum oOpa3oM, CYIIHOCTh (QHUHAHCOBOH YCTOHYMBOCTH OMNpelAesdeTcH
3pPeKTUBHBIM  (OPMHPOBAHHEM,  paclpeleieHHeM H  HCIOJIb30BaHUEM

(HHAHCOBBIX pPECYpcOB, a IUIATEXKECnoCOOHOCTh BBICTYNAeT €€ BHEUIHHM
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MPOABJIEHUEM,

[TosTomy nnatexecnocoOHOCTE €CTh CJENCTBHE OOECNeyYeHHOCTH, a
YpOBeHb 00€CNEeYeHHOCTH MaTepHaNbHEIX OCOPOTHBIX CPEACTB HCTOYHHKAMH
BRICTYNAeT B POJNM  NpPUYHMHBI, O0OYCIOBAMBas Ty HAH HHYK CTeleHb
nnarexecnoco0HOCTH (HeTIaTexKecnocobHoCTH ).

YKaszaHHad B3aUMOCBA3b MCMONB3YeTCA TMNpH  OLEHKe (UHAHCOBOM
YCTOHUMBOCTH. JInd 3TOro CyllecTBYeT KiaccuduKanus THUMOB (QHHAHCOBOM

ycToH4YuBOCTH (Tabnuua 1.4).

Tabnuua 1.4
Knaccudukauus Tinos GpuHaHCOBOH yCTORYHBOCTH
VYeroituusocte Texywmas B kpartkocpounoi B nosarocpouHo#t
NEPCIEKTHBE nepcnexkTHee

1. A6conroTHas T2K°+RP O2KE Y +RP+ 1 T2+ R+ +LT
2. Hopmanshas R2K + R R>K'+RE+ K R>K+RF+ K+ K
3.Npenkpnsucras | , | RO+ Z2K + R +K
(MUHHMasbHAS R +Z2K"+R RO+ 75K + R +K + KT
yCTOHYHBOCTE
4. KpusvcHas R+Z<K+R |R+Z<K'+R°+K |R+Z<K+R+K+K

AOcofoTHas  yCTOHYMBOCTH BCTpedaeTcs peaxo. Ee cobmozenne
CBHICTE/NbCTBYET O BO3MOXXHOCTH HEMEANEHHOTO ToraureHus o0A3aTesbCTB, HO
BO3HHKHOBEHHE 00S3aTENLCTB CBA3AHO ¢ NOTPeGHOCTHI) B  HCIONB30BAHHH
CPeACTB, @ HE B MX HalM4YMM Ha cueTax npeanpusatus. Iloatomy abcomoTHas
YCTOHYHBOCTh MpPEACTaBAsAET co0O¥ KpalHHH THUNM (UHAHCOBOH YCTOWYMBOCTH
(Tabnuma 1.3).

Hopmansras YCTOMYUBOCTD rapasTHPYET ONTHMANIbHYIO
NAaTEeXECNOCOOHOCTh, KOTAa CPOKH NMOCTYIIEHHH H pasMeps! JEHEXHBIX CPENCTB,
(HHAHCOBBIX BROXEHHH M OXKHAAEMBIX CPOMHBIX IOCTYIVICHHH IPHMEPHO
COOTBETCTBYIOT CPOKaM MOTallleHHUs U pasMepaM CpPOUHBIX 00s3aTeNsCTB.

[IpenkpnsncHad (MHHHMaJbHas YCTOMYHBOCTB) CBfi3aHA C HapyLICHHEM

TeKyI.IIEI‘;I nna’remecnocoﬁﬂocm, Mpyd KOTOpOM BO3MOXHO BOCCTaHOBJICHHE
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paBHOBECHs B Cjiy4yae [IOMOJHEHHUS MCTOYHUKOB COOCTBEHHBIX CPEACTB,
yBE/IMUeHHs COOCTBEHHBIX ODOPOTHBLIX CPEACTB, NPOAAKH HaCTH aKTHBOB IUIs
pacueToOB NO JO/IraM.

Kpusuchoe ¢uHaHCcOBOE COCTOAHHE BO3HHKAET, Korga 00OpPOTHBIX aKTHBOB
MPeanpUATHA OKa3blBaeTcsd HEAOCTATOYHO IJIA TMOKPHITUA €ro KpeauTOpCKOM
3al0JDKEHHOCTH M POCPOveHHbIX 06A3aTensbeTB. B Takoit cuTyaunn npeanpustue
HaxoauTcd Ha rpaHH HaHkporcTBa. I BOCCTAHOBJIEHMA MeXaHH3Ma (UHAHCOB
HeoOXOOMM MNOMCK BO3MOXHOCTEH W TNpPHHATHE OpraHM3alMOHHBIX Mep IO
00ECMEeYeHHIO TOBBILIEHHA [ENOBOH AaKTHMBHOCTH M peHTabesNbHOCTH paboTsl
npeanpuatia U Op. IIpH sTom TpebyeTcsd ONTUMM3AUMA CTPYKTYPbl NacCHBOB,
060CcHOBaHHOE CHH)KEHHE 3allacoB M 3aTpaT, He HCMOIb3yeMbIX B 000poTe HIH
HCIIOJIb3YEMBIX HEOCTATOYHO 3P PEKTUBHO.

B ananuze ycTOHYHBOCTH Tak)e pacCMaTpHBAIOT o0ecrnedeHHOCTh 3anacoB
UCTOYHUKaMH. JIns XapaKTepUCTHKH MCTOYHHKOB (OPMUPOBaHHA 3alacos
MCNONB3YIOT pAA [OKa3aTeNeH, OTpaKAaUIMX pa3jM4HYKO CTelleHb OXBara
Pa3IMYHbIX BHJOB HCTOUHHKOB,

Hanuure cobCTBEHHBIX 060p0THBIX CpeacTE onpelciifeTCad BBIpOKEHHEM

(popmyna 1.7).

ES= U°-F (1.7)

Hanuumne COOCTBEHHBIX H JOJTOCPOYHBIX  3aCMHBIX HCTOYHHKOB

dopMupoBaHus 000POTHEIX cpelcTs {popmyna 1.8).

E'=m +K)-F=E+K (1.8)

O6lias BenHYHHAZ OCHOBHBIX HCTOYHHKOB (opMupoBaHHs OOOPOTHBIX

cpencte (popmyna 1.9).

EX=(M +K +K)-F=E+K (1.9)
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TpeMm noxasartensM Hamuuusi HCTOYHHKOB (OPMHUPOBaHHA OGOPOTHBIX
CPEeNCTB COOTBETCTBYIOT TPH IoKa3zaTess o0ecreYeHHOCTH 3aMacoB HCTOYHHKAMH

GopMupoBaHuSA:

Manuwex (+) und  HemocTaTOK (-) COOCTBEHHBIX  HCTOYHWKOB

dopmupoBanus 3anacos (popmyna 1.10).

+EC=EZ (1.10)

Manuwex (+) unu HemocTaToK (—) COOCTBEHHBIX M JAOJATOCPOUYHBIX

MCTOYHHKOB opMHpoBaHus 3anacos (popmysna 1.11).

tE =F-Z=(E+K)Z (1.11)

Hanuiuek (+) unu HeaocTaToK (—) obIueif BeTHYHHBI OCHOBHBIX HCTOYHHKOB

(dbopmupoBanus 3anacos (popmyna 1.12).
+EY=E}-Z=(E +K +K)-Z (1.12)

Ha »3Tolf e oCHOBe paccuHMTHIBAIOT TpH KodpduuHeHTa GHHAHCOBON
YCTOHYUBOCTH.
Kospduuuent obecnedeHHocTn 3amacoB cOOCTBEHHBIMH HCTOYHHKAMH

(popmuposanus cpencts (dhopmyna 1.13).

' -r_& (1.13)

KS =it
0z z 7

[IpenensHoe HIDKHEE OrpaHUYEHHE MO JaHHOMY Ko3dduLHeHTy:

C
X02>0,6+0.8.
Koaddunment obecneueHHOCTH 3anacoB COOCTBEHHBIMH H JONTOCPOYHBIMH

3a€MHBIMH HCTOYHHUKAMHU cpeIcTs (Popmyna 1.14).
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_ kY -F _E (1.14)
Z Z

T
KOZ

Mcxons w3 ycnoBus (UHAHCOBOH YCTOWYHMBOCTH, COrNaCHO KOTOPOMY
pa3smep cOBCTBEHHBIX MCTOYHHKOB H IONTOCPOYHBIX 0653aTeIbCTB AOKEH OBITh
J0CTaToueH NN MOKPBITHA 3amacoB, HOPMANbHBIM JUIA JAAaHHOTO KOIQQHLHMEHTa

CHHTAETCA OrpaHH4YCHHE!

T
Kozzp
Koshpuuuent obecnevyeHHOCTH 3anacoB COOCTBEHHBIMH, LONTOCPOYHBIMA

Y KpaTKOCPOYHBIMH 3a€MHbIMH MCTOUHHKaMU(bopmyra 1.15).

_ (U +KT+K-F B (1.15)
YA VA

Z
KOZ

3roT Ko3dduuKHeHT Hanbonee BocTpeGoBaH NpH yCIOBHH HEAOCTATOYHOCTH
COOCTBEHHOI'O KanuTajla M JOJOCPOUHBIX 0043aTeNBCTB AJIA MOKPLITHA 3anacos,
T. € npu < l. On OTpaxaeT CTeneHb MOKPBITUSA 3allacOB BCEMH OCHOBHLIMH
MCTOUHHKaMH UX (GOPMHPOBaHUA.
BaxHoW  XapaKTEPUCTHKOH  yCTOHUMBOCTH  (HHAHCOBOTO  MOJIOXKEHHA
NPEANPHATHS, €r0 HE3aBUCHMOCTH OT 32eMHBIX HCTOYHHKOB ABJIAETCS TaKXKe
K03(D(PHUUHEHT ABTOHOMUM, PABHBIH A0ON€ HCTOYHMKOB CODCTBEHHBIX CPEICTB B
obuem utore 6ananca. Ero HopManeHoe orpaHiyeHue:

K205

03HAuYaeT, 4YTO0 BCe 003aTENbCTBA MNPEANpPUATHS MOryT OBITh MOKPBITBI €ro
coOcTBEHHBIMU cpencTBaMu, PocT kodhdHUAEHTa aBTOHOMHH CBHICTEIBCTBYET
06 yBenuueHMM (UHAHCOBOH HE3ABUCHMOCTH NPEANPUATAS, CHHXCHHH
BEPOSTHOCTH (MHAHCOBBIX 3aTpyAHeHHH ((HHaHCOBOro pHcka) B Oyaymux
nepuoAax. Takas TeHIEHUMA, C TOYKH 3DEHHs KPEAUTOPOB, IOBBLIIIACT

rapaiTHpOBaHHOCTE BHIIOCJIHCHUA NpeanpuaTieM CBOMX 0053aTeNbCTB.
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KosdhdbuuneHT COOTHOIIEHHS 3aeMHBIX M COOCTBEHHBIX cpeacTB (Kic)
paBeH OTHOLIGHHIO BENHYHHBI 00A3aTEALCTB MPEANPUATHS K BENHUHHE €ro
coOcTBeHHBIX cpencTs. Ero elle HaspiBarT KO3pHULHEHTOM rUpHHTA.

3HaueHue Kod3hduunerTa K3, MOXKHO TaKXe onpelenuTs o popmyne 1.16.

1
Ry =51 (1.16)

M3 npuBeneHHbIX Bbllle 3aBUCHMMOCTEH CNelyeT, 4YTO HOpMalbHOE

orpaHHYEHHE LIS Ko3hdULHEHTa 3aBHcUMOCTH (rupuHra}dopmyna 1.17).

Ko S 1. (1.17)

TpessilieHie eAHHULBI B 3HAYECHWH KO3 GHLHEHTa THPHHTA O3HaYaeT, YTo
s BH3Heca 32eMHBIH KalHMTal Y OpraHu3alHH SABISETCS TNaBHBIM HCTOUYHHKOM
¢duHAHCHPOBaHHA. BBICOKHH THPUHT CBHACTENILCTBYET O BHICOKOM PHCKE.

KospduureHT cooTHOWEHUS MOOUNBHBIX M HMMOOH/IM30BaHHBIX CPENCTB
(K») BBIYHCHSETCS AeNIeHHEM 0GOpOTHBIX akTHBOB (pa3znes Il akruBa Gananca) Ha
MMMOOMIH30BaHHBIE aKTUBHI (pa3nen | akTHBa).

[Tpy wanuuuu B pasgene Il aktiHBa OanaHca HMMOGHJIM3aLMH 0OOPOTHBIX
CPeICTB €ro UTOr (B YMCIMTENE) YMEHBLIAETCS HA €€ BeNMYHHY, a 3HaMeHaTellb
nokasatens (HMMOOHIN30BaHHBIE CPENCTBA) YBENHUHBAETCH, TAK KaK OTBIICUCHHE
MOOH/IbHBIX CPEACTB M3 00OpOTa CHUXKAET peallbHOe HaM4YHe COOCTBEHHBIX
00OpPOTHBIX CPEACTB NIPEANPHATHA.

YcroliunBocTh  (PMHAHCOBOTO  COCTOSAHMA  XapakTepu3yeT — TaKke
HK03hOUUKEHT MaHEBPEHHOCTH, PABHbIM OTHOIIEHWIO COOCTBEHHBIX OOOPOTHBIX

CPEeNCTB NpeAnpHATAA K obuiell BenUUYMHE HCTOYHUKOB COGCTBEHHBIX CPEACTB

(bopmyna 1.18)
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%, =£’%f_ ; ?ﬁ;fc_ (1.18)

OH nmnokasbiBaeT, Kakas 4acTb COOCTBEHHBIX CpEACTB IpeanpHATHSA
HaxoauTcs B MOOMILHOH ¢dopMme, MNO3BONAIOLIEH OTHOCHUTENBHO CBOOOAHO
MaHEBpHPOBaTb 3TUMH CpeACTBaMHM. BhIcokue 3HaueHHs KoapduLHeHTa
MaHEBPEHHOCTH TONOXKUTENbHO XapaKTepu3yloT ¢HHaHCOBOe cocTosHMe. Ilpu
OTCYTCTBHHM JKECTKO YCTAHOBJICHHBIX OrPaHHYEHHH N0 3TOMY KO3(QdHUHEHTY
HHOTA PpEKOMEHAYeTCs HCIonb30oBaTh ero 3HaueHWe B pasmepe 0.5, Kak
ONTHMAJIbHOE.

Jlna  XapakTepUCTHKH CTPYKTYpbl HCTOYHHKOB CPEIACTB IPEANPHATHA
MOXHO HMCIIONIb30BaTh TaK)Ke YacTHBIE MOKA3aTEeNH CTPYKTYPHI OTAEIBHBIX IPYyINI
ucTouHukoB. K HUM oTHOCATCA: !

Ko3hdHuMeHT [oATOCpOYHOTO TNpHBIEYEHHA 3a€MHBIX CPEACTB, PaBHBIH
OTHOLUEHUIO BEIMYHHbl JOJATOCPOYHBIX KPEHHTOB M 3a€MHBIX CPEIACTB K CyMMe
HUCTOYHHKOB COOCTBEHHBIX CPEACTB MPEANPUATHA M A0AMOCPOYHBIX KPEAHTOB H

3aitMoB (bopmyna 1.19)

Ke =K'/ (M€ + K. (1.19)

JlanHbli KOG QULUEHT OoTpalKkaeT HONIO 3aNODKEHHOCTH NPEeMIpHATHA B
cocraBe MNEepMaHeHTHOro (MOCTOAHHOrO) KanmuTana.  YBEIUYEHHE  JIONH
3aJ0/DKEHHOCTH CBUAETENBCTBYeT © Oojblied 3aBUCHMOCTH OpTaHM3alUH OT
BHEILUHHX HCTOYHHKOB (PMHAHCHPOBAHHUS M MeHbLIeH MIaTexecnocoOHOCTH.

Kosdduuuent KpaTKOCPOYHOH3aA0/DKEHHOCTH BBIpaXKaeT IOJIO

KpaTKOCPOYHBIX 00A3aTeNbCTB B 00Ieii cymMmme o0si3atenbeTB(opmyna 1.20).

L KR KO (1.20)
ORI+ R 4K
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OH noxasblBaer, xakas Aons B obweHd cyMMe 3aJOMKEHHOCTH Tpedyer
KPaTKOCPOUHOro  [OraiieHus.  YBenudeHue  KOIpPMUMEHTa  MOBBIIIAET
3aBUCMMOCTb  OPraHu3alMM  OT KpaTKOCPOYHBIX o00s3aTenscTs, Tpedyer
YBEJIMYEHHS JIMKBHIHOCTH aKTHBOB 1 OOecrieueHus MIaTe)xecrocoOHOCTH U
(hHHAHCOBOH YCTOHYHBOCTH.

KosbopuurnenT kpeautopckolf 3aJ0/MKEHHOCTH K NPOYHMX [14CCHBOB
BhIpaXKaeT OOJII0 KPEeAHMTOPCKOW 3a40/KEHHOCTH M MPOYHX MAcCHMBOB B oOIei

cymMe 00s3aTenbCTB NpeanpusTus (dopmyna 1.21).

Ko - RKT (1.21)
B OKT+K+RP+ KO

Kosdpduuuent otpaxaer pnomwo Haubonee CpodHOH 3aJ0DKEHHOCTH B
obmeit cymme o00s3aTesibCTB, YBENHUYCHHE KOTOPOH O3HA4YaeT CHIKEHHE
BO3MOXHOCTEH OpraHW3allMH WCMOJIb30BaTh KamnuTan B coOCTBEHHOM oboporte u
TpeOyeT HEMENJICHHOTO OTUYXKAEHUS JOJH CPeICTB, COOTBETCTBYIOUIEH HaHHOMY
ko3 dunueHTy. Poct ko3dduuneHTa KpeAHTOPCKO# 3a0JDKEHHOCTH H NPOYUX
MaccHuBoB B HauOoONbLICH CTENEHM BIUAET HA CHIDKEHHE IUIATEXECIOCOOHOCTH H
duHaHCOBOH YCTONYHBOCTY OPraHU3aLuH.

AHanu3 nUKBHOHOCTH OaflaHca TIPOBOAMTCA B CBA3H C YCJOBUAMH
(MHAHCOBbIX OTpaHHYEHHMIl W HEeOOXOJWMOCTBIO OLEHKH IUIaTeXeCoCOOHOCTH
(KpeauToCcoCOOHOCTH) OpraHU3aLMH.

JlukBupHocTs GanaHca onpenenseTcs Kak cTeneHb MOKPBITHA 00A3aTeNbCTB
NPEANpPHATAS €ro aKTUBaMH, CPOK IpeBpalleHus KOTOPLIX B JAEHEXHYIO gopmy
COOTBETCTBYET CPOKY norauleHus o0s3arenscTB. [JaHHBIR aHanU3 3aKIHOYaeTcs B
CPaBHEHHUH CPENCTB M0 AKTHBY, CTPYNITUPOBAHHBIX [10 CKOPOCTH MX IpEBpaLUEHUS
B JIEHEXHbIE CpeAcTBa (T.e. MO0 CTENEHH HX JIMKBHAHOCTH) M PaclOIOXEHHEBIX B
nopsake yObIBaHHA JIMKBUJAHOCTH, ¢ 00sg3aTenbcTBaMH 1O nacCHBy,
CTPYIIIHPOBAHHBIMA 110 CPOKaM HX TMOTAIleHHs H PacloOJIOKEHHLIMH B IODAIKE

BO3paCTaHHUA CPOKOB,
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[Tnatexecnoco0HOCTE opraHu3aunu NpearnonaraeT  CrnocodHOCTh
CBOEBPEMEHHO OCYILECTBIATh TJIATENH C B3aUMOAEHCTBYIOMIUMH CyObeKTaMH.
[TnaTexxecnocoOHOCTE fBNsieTCS Ba)KHEHIIMM YCNOBHEM KpPeAHTOCMOCOOHOCTH,
KOTOpass O03HayaeT HalM4yMe Y OpPraHHM3aliMd MpPeANochUIOK INA MONy4YeHHS
KpeauTa, CliocoOHOCTh BO3BPAaTUTh €r0 B CPOK.

B 3aBHCHMOCTH OT CTeNeHW NUKBUIHOCTH, T. €. CKOPOCTH IpEBpallleHHs B
NEHEXKHbIE CPENCTBA, AKTUBBI NPEANPUATHS Pa3iesAloTCs Ha CIEAYIOLIHE IPYTNbL:

— Al) Hanbonee NMUKBUIHBIE aKTHBBl — JEHEXKHbIE CPEACTBA NPEANPHATHA
M KpaTKocpouHble (HHAHCOBBIE BIOXKEHHA Oe3 3aiMOB, MNPENOCTaBIEHHBIX
opranu3auuamM (cymma ctpok 1240, 1250 pasgena I aktusa 6ananca);

— A2) GbicTpopeanniyemsle aKTHBHI —— KpaTKocpouHas  AebUTOopcKad
3aJ10/IKEHHOCTD, TOBAphl OTIPYXEHHBIE, 3afiMbl, IPEAOCTABJICHHBIE OPraHU3alHIM
Ha CPOK MeHee 12 MecsueB M mpoune akTUBBI (cTpokr 1230 m 1260 pasnena II
aKkTHBa OanaHca).

B aToii rpynmre xenaTeNbHO TaKkKe BbIYeCTh HMMOOHIH3AIMIO 0GOPOTHBIX
CpeACTB, T. €. PACXOABI, He IEepeKpbIThIE CPeAcTBaMH (OHIOB U leleBOro
(dhuHaHCHpOBaHHH,

— A3) Me/sieHHOpeanu3yeMble aKTHBBl BKIIOYAIOT 3anacel MHHYC TOBaphbl
OTrpYXEHHBIE, MMHYC pacxoibl OyIyWHX IEepHoa0B, IUIKOC [ONroCpovHas
NeOUTOPCKas 3a00DKEHHOCTh, IUIIOC JOJITOCPOYHBIE (PHHAHCOBBIE BJIOKEHHA H3
pasaena | aktusa GanmaHca, yMEHbIUCHHBIE Ha BEJIMYMHY BJIOXKEHHH B yCTaBHBIC
(OHIBI APYTHX OpraHU3aLui,;

— A4) TpyaHOpeaH3yeMble akTUBBI — CTaThl pasaena I aktusa Ganamca 3a
MCKJIIOYEHHEM  JOJATOCPOYHBIX (DMHAHCOBBIX  BJIOXKEHHH, BKIIOYECHHBIX B
npenplayny rpynny. Cioga BKAKMAKOTCS M BIAOXEHHS B yCTaBHble (OHIBI
APYTUX MPeQIpUATHHM, HCKITIOYEHHBIX M3 MPEOBLAYILEH [PYMIIEL.

INaccuBrl 6ananca IPYNIUPYIOTCA 10 CTENEHH CPOYHOCTH MX OILIATHI:

~[11) naubonee  cpounnle  oOA3aTeAbCTBA—K  HMM  OTHOCATCH
KpeauTOpcKas 3aloiKeHHocTs (cTpokal520 pasigena V macciBa fanasca)

npoune obs3arenscTsa (cTpoka 1550), B T. 4. 00A3aTeNbCTBA, HE MOTALICHHLIC B
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CPOK, OTpakeHHble 060cobeHHo B pasaenax |; 2 ¥ B cnpaBke K pasaeny 2 GopMsl
Ne 5.

— T12) kpaTKOCPOYHBIE MACCHBBI — KPATKOCPOUYHEIE KPERHTHI M 3a€MHbIE
cpencrea (cTtpokal 510 pa3znena V naccuba bananca);

—I13) nonarocpoyHsie MacCUBBl — AONTOCPOUHBEIE KPEOUTHI M 3aEMHBIE
cpeactBa (utor paszaena IV naccupa 6anaHca);

— I14) nocTosHHble MaccHBbl — cTaTbl pa3aena Il naccusa Hananca.

Jns coxpaHeHus OanaHca akTMBa M [acCHBa HTOr HAHHOH TPYNIbI
YMEHBIIAETCA HA CYMMY pacxonoB GyaylIMX MEpHOAOB H CyMMY UMMOOHIIM3ALHH
00OpOTHBIX CpeICTB MO cTaThAM pasaena [l aktuea GanaxHca W yBeIHYHBAKOTCA HA
CYMMY 3a3I0J/DKEHHOCTH YHacTHHUKaM (Y4YpeouTensM) [0 BbINfaTe AO0XOHOB,
N0X0J0B OyIylmMX MEpUOAOB, pE3epPBOB IPEACTOSIIMX PpacxonoB (CTPOKH
1530,1540 pasnena V naccupa 6anatca).

Jdns onpeneneHus JUKBHOHOCTH ©ajlaHca CledyeT COMOCTaBHTh WTOTH
MPHBENEHHBIX TPYNN 1O aKTHBY H maccHBy. banaHc cumraetcst abCcomoTHO

JNAKBUIAHBIM, €CJIH HMEIOT MECTO COOTHOILLCHHUS .

Al2 T,
A2 2 172,
A3 2 I3,
Ad £ I74,.

Ecnu  HekoTopble  HepaBeHCTBA  HE  COOTBETCTBYIOT — YKa3aHHBIM
OrpaHHuYE€HHMsM, JIMKBUIHOCTh Oananca B OojblIeH MM MEHBIIEH CTENCHHU
oTnnyaeTcs ot abcomoTHo#t. [Ipuyem ciaeayer HMETb B BHIY, ©TO MeEHEE
NWKBHIHBIE AKTHBBl HE MOTYT 3aMeHUTHL Oojee JHMKBHAHBIE NIPH HENOCTAaTKe
CpeicTB MO oOxHOW rpymne W M30BITKE MO ApPYrod u3-3a HEBO3MOXHOCTH
rnoralleHHs TAKUMHK aKTUBaMH 0oJiee CPOUHBIX 00513aTeNbCTB.

Comnocrasnesue Haubonee JNMKBHAHBIX CPEIACTB M OBICTPO pealM3yeMbIX
aKTHBOB ¢ HanGonee CpOYHBLIMH 00A3aTENBLCTBAMH H KPATKOCPOYHBIMH NacCHBaMH

MO3BOJNIAET BBIACHUTL TCKYLIYIO JIHKBHIOHOCTD. Ona CBUACTEIBCTBYET O
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njarexecnocobHocTH  (MAM  HeEmIaTeXecnocoOHOCTH)  NPEANpUATHS  Ha
6nuxaiilee Bpems.

CpaBHeHHE MENJIEHHO pealiu3yeMbiX aKkTHBOB ¢ JOJFOCPOUHBIMH H
CPENHECPOYHBbIMK  NAcCHBAMM  IOKA3bIBaeT INEPCHNEKTHBHYI JIMKBHAHOCTS.
[MepcriekTiBHAS NMKBUAHOCTL OTPAXKAET MPOTHO3 ITATEXECTOCOOHOCTH HA OCHOBE
CpaBHEHH OyAyLIMX [TOCTYNICHUH U TITaTEXKEH.

ConocTaslieHHe UTOTOB NEPBOI IPYNIBI IO aKTHBY H 110 NAcCHBY, T. €. A1 H
711 (cpoku IO TpeX MecsiLeB), OTPAKaeT COOTHOILUEHHE TEKYLUHX TaTexed H
MOCTYIJICHUH.

CpaBHEHHE HTOTOB BTOPOM IPYNIbl MO aKTUBY M NMaccHBy, T. €. A2 u I12 (B
CpedHEM 3TO CpPOKM OT 3-X 10 6-TH MeCsleB), MOKa3biBAET TEHACHLHIO
YBEJIMYEHHA UK YMEHbLIEHUS TeKyllel IMKBHAHOCTH B HeflaneKoM Oy nywem.

ComnocTaBAeHHe UTOTOB MO aKTHBY U 10 NAcCHBY 1A TPEThEH U YETBEPTOH
TPy OTPaXaeT COOTHOIUGHHME [UIaTeXeH M TNOCTYNIeHHH B OTHOCHTENBHO
oTaaleHHoM Oyayluem.

CooTBEeTCTBHE CTENEHH JIMKBUAHOCTH &KTMBOB H CPOKOB TMOralleHus
0653aTeALCTB B ITACCHBE HaMEYEHO OPHMEHTHPOBOYHO, I03TOMY NaHHas CXeMa
aHanM3a JHMKBUAHOCTH Oanadca npubnrxkenHa. OnHako, ¢ TOYKH 3pEHHS
BO3MOXHOCTEH CBOEBPEMEHHOIO OCYLLIECTBIEHUS PacyeToB, NPOBOAMMBIA MO
IaHHOM cXeMe aHaNK3 JOCTATOYHO MOJIHO NpencTaBaseT GHHAHCOBOE COCTOAHHE.

BrinoiseHue NocaeIHero HepaBeHCcTBa CBUAETEILCTBYET O AOCTATOYHOCTH
coBCTBEHHOrO KamuTaja opraHM3auuH (/74) nns NMOKPLITHA TPYAHOPEATH3YEMbIX

aKTHBOB (A44).

JIns KOMIIEKCHOM OLEeHKH JNMKBHAHOCTH Oananca B LenoM )

pacCUMTHIBAETCA OBIUMI OKa3aTeNb NMKBHAHOCTH (popMyna 1.22).

ah 1.22
At gyt agdy 2 i (122)

A+ EIL + £l Z"?ﬂ ’
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rae A,/ ,—HMTOTH COOTBETCTBYIOWIMX IPYIN MO aKTUBY M MACCHUBY
a,—BecoBble KO3 hULHEeHTH! cTaTelt akTUBa OanaHca;
B, —BecoBble Ko3hdHLMeHTH cTaTell naccuBa OanaHca.

. O6wpit nokaszaTensb JUKBUOHOCTH OanaHca OTPaXKaeT OTHOIUEHHE CYMMBI
BCEX JIMKBHAHBIX CPEACTB NPEANPUATHSA K CYMMe BCEX IUIAaTEXHbIX 0043aTeNbCTB
(KaK KpaTKOCPOYHBIX, TaK i AOJTOCPOYHBIX, H CPEIHECPOYHBIX) NIPH YCIIOBHH, YTO
pa3HvHble [PYNNBl JIMKBHIHBIX CPEACTB M MINATEXHBIX 00A3aTENbCTE BXOAAT B
YKa3aHHBIE CYMMBbI C BECOBBIMH Kod(QduUHEHTaMH, YYHTHIBAIOIUUMH HX
3HAYMMOCThL C TOUKM 3pEHHS CPOKOB MOCTYIUIEHHS CPeaCcTB U [OTalIeHHA
0653aTeNbCTE. 3HAUYMMOCTL ONPENENSIOT MO yIAenbHOMY BeCcy (OTHOLUEHHIO
COOTBETCTBYIOLIEH CTaThH K BanoTe HasaHca).

JlaHHBIH TIOKa3aTelqb MOXHO paccMaTpHBaTb B JHHamHKe, a TaKke
CpaBHUBAThL OaNaHChl PasiM4HEIX NPeAIPHATHR 1 BBIABIATH Hanbosee THKBUIHBIA
U3 HUX.

[NaBHBEIM TMPH3HAKOM HECOCTOATENBHOCTH TPEANpHATHS SBIACTCH €TO0
HermaTexecnocobHOCTb. [Ton HEeCOCTOSTEbHOCTBIO (GaHKpOTCTBOM)
OpraHM3alMy MOHMMAETCA MpU3HAHHAA ApPOHTPXHBIM CyAOM WM 0OBABICHHAd
JMOJDKHMKOM HEeCHOcOOHOCTh [O/KHHKA B IONMHOM 00beMe YIOBIETBODHTh
TpeGOBAHUS KPELUTOPOB MO JEHeXHEIM o6a3aTenscTBaM H (MIJIH) HCIONHATE
0643aHHOCTE MO ymiaTe o06s3aTefbHbIX IUIaTexed ((DexepanbHBIA 3aKOH “O
HecocToATeNbHOCTH (6ankpoTcTBe)” oT 08.01.98 Ne 6-@3).

[MpusHak OGaHKPOTCTBA: IOPUAMYECKOE IJTMHO CHHTACTCA HeCnOCOOHBIM
YIOBIIETBOPHTh TpeGOBaHUA KPEIMTOPOB MO AEHEXHLIM 0013aTe/bCTBAM K (nnu)
HCIIOTHHTh  OOA3aHHOCTh MO  ymuare o0s3aTeNpHBIX — IUiaTeXeil, eC/iu
COOTBeTCTBYIOIWHME 06s3aTenscTBa M (Wid) OOS3aHHOCTH HE MCMONHEHB UM B
TeyeHMe TPeX MECALEB ¢ MOMEHTA HACTYIIEHUs AaThl UX HCTIOJIHEHHUS, €CTIH HHOC
He ycTanoBieHo (efepaNbHEIM 3aKOHOM O HECOCTOATENBHOCTH (CT. 3 32KOHA O
HecocToATeNbHOCTH (DaHKPOTCTBE)).

Jlena o GaHKPOTCTBE DPAcCMATPUBAIOTCA ApOMTPAKHBIM CYNOM. Heno o

GaHKPOTCIBE MOXET OblTb BO3CYXACHO, ecin TPeOOBaHHS K JOIDKHUKY —
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IOPUANYECKOMY JHLY B COBOKYIHOCTH COCTaBAAKOT HE MeHee [MATHCOT
MHHUMAJbHBIX pasMepoB oOmnathl Tpyda, €CAM HHOE HE MPEeAyCMOTPEHO
(eaepanbHBIM 3aKOHOM O HECOCTOATENLHOCTH (CT. 5 3aKOHA O HECOCTOATENbHOCTH
(BankpoTCTBE)).

[Mpennoceiikoit  GaHKpOTCTBA MOXET ObITb  HEYAOBJIETBOPHTENbHAS
CTpyKTypa 6anaHca WM TAKOE COCTOSHHE UMYILECTBa H 0053aTeNLCTB A0JIKHHKA,
NPH KOTOPOM 3a CUET UMYLIECTBA He MOXeET ObiTh 00ECNEUeHO CBOSBPEMEHHOE
BLIMONHEHUE 0Of3aTeNbCTB Nepel KpeauTopaM#d B CBA3M C HENOCTaTOYHOH
CTENMEeHbIO NMKBUIHOCTH HMYLIECTBAa NOMKHHKA. [Ipu 3Tom ofwas cToHMOCTh
MMYLIECTBA MOXET OblThb paBHa obuiedl cymMe 0043aTeNBCTB AOMKHHMKA HIH
NpeBLIIATD €€.

OcHOBHbIE (aKTOpbl BO3HHKHOBEHHs OaHKpOTCTBZ NOAPAZICIAT Ha
00BLEKTHBHBIE ¥ CYOBEKTHBHBIE.

K o0OBbeKTUBHBIM (aKTOpaM OTHOCAT HECOBEPLIEHCTBO (PHHAHCOBOH,
NEHEXHOI, KPeAMTHOH, HaJOroBOH CHCTEM, HOPMATHBHOW H 3aKOHOJATE/IbHON
Ga3bl, HaJIMYKEe BBICOKOH HHOIALUH U Ap.

K cy6beKTHBHBIM (aKTopaM OTHOCAT:

—HEeyMeHHe PYKOBOJCTBA MPOrHO3HPOBATh H MpenyNpeauTh 6aHKPOTCTBO;

—[JI0X0€ H3Y4eHHe CTpOoca, OTCYTCTBHE CTabUIbHOH COBITOBOH CHCTEMB;

—HeJ0CTaTOuHOe, Heah(heKTHBHOE PEKTAMHPOBaHHE TOBAPOB,

—CHHIKEHHE IPOM3BONUTENEHOCTH Tpyaa U 00BEMOB IPOAAXK;

—CHIKEHHE Ka4YecTBa H LieHbl TOBAPOB;

—Heo6oCHOBAHHOE YBEITHYEHNE LIeH;

—4pe3MepHbIe 3aTpPaThl;

—HH3KasA peHTabeNnbHOCTh NPOJAX;

—G0oAbIIMe JOTH, B3aHMHbBIE HETLIATEXKH,

— HEJOCTATOYHAA OPHEHTHPOBAaHHOCTh  PYKOBOACTBA HA  pPCalbHBIC
TpeOOBaHKA PHIHKA,

— HemoCTAaTOYHas MNPEANPHUMYHBOCTD B HANAKMBAHUM XO3SHCTBEHHBIX

TIPOLIECCOB B COOTBETCTBHH C KOH'bI-OHKTyPOﬁ;
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—OpHEHTALHA Ha CIUILIKOM 00Mb1I0# )KU3HEHHBIA LUK TOBapa,;

—BbIOOp  HemoctatouHo  3hGhEKTUBHOH  (HUHAHCOBOH, 1LEHOBOH M
MHBECTULIHOHHOH MONNUTHKH;

— HecOanaHCHPOBAHHOCTE SKOHOMHHECKOrO0 MEXaHH3Ma BOCIPOM3BOACTBA
KanuTana npeanpuaTUs H Ip.

B ananuise nnatexecrnocoOHOCTH OpraHH3alldi HCIONB3YHOTCS KOHKPETHEIE
nokazatenud. OTpaxas OTHOWEHHE CYMMBI BCeX IMKBHAHBIX CPEACTB K CYMMe BCeX
nnaTexHuiX o0f3arenbcTB OanaHca, obuwuil MokasaTe/Nk JTMKBHIOHOCTH BbIpaxaeT
COCOBHOCTE MPEANPUATHS OCYLLECTBASATE PACYETH! 1O BCEM BHAAM 00A3ATENLCTE,
Kak 1o OJuXailliM, TaKk i Mo OTAaeHHBIM B LenoM. Ho 3ToT nokasatens He LaeT
MpEACTABIEHUS O BO3MOXHOCTAX OpraHM3auMH B [JlaHe MOralieHHsl WMEHHO
KpPaTKOCPOUYHbIX 00A3aTeNbCTB, KOTOPbIE TPeOYIOT HANM4UsA Hanboee TMKBUIHBIX
aKTUBOB B 00BEMeE, JOCTATOYHOM IJIS CPOUHBIX pacueToB. [loaToMy MId OLEHKH
CTENleHH IJIaTEeXKECNOCOOHOCTH HCIONb3YIOTH JIpyrue MOKasaTeNH JHKBHIHOCTH,

pa3THYAIONIAXCA HabOPOM IMKBAAHBIX CPEACTB, PACCMOTPEHHSbIE B pasaerne 2.3.



2 IKOHOMHYECKAS OLEHKA JEATEJIBHOCTHOOO
AMEPHUMA «"AJTAMAPT»

2.1  Ob6uine cBeAeHUS NPEATPUATAS

OG6uwectBo ¢ orpaHuueHHoit otBercTBeHHOCTRi0 OO0 AMEPHUMA
«[anamapT» SBJISETCH IOPUAMYECKAM THLIOM H JeHCTBYET Ha OCHOBAHHH YCTaBa H
3aKoHozarenbcTea PO.

OcHOBHOJl Uenblo ofllecTBa ABNAETCA H3BNeueHue Npubbld. O6mecTso
BIpaBe [IpecNefoBaTh HHbIE LENH, He 3anpelleHHble el CTBYIOLNM
3aKOHOAATeNBCTBOM PO.

000 AMEPHUMA «I"anamapt». Ha nonkax kaxgoro marasuHa «[amamapT»
7 000 HavMeHOBaHH{ TOBapa: 1Mocyaa, aBTOTOBAph!, ObITOBAs XMMHS, X03TOBAPE,
HHCTpYMeHThi. DupMeHHas 0COOEHHOCTh MarasuHoB «['anamMapT» — CEe30HHBIE
pacnpofaxu. B To BpeMA Kak TOProBble CEeTH, CylnepMapKeTbl W CHMEPMapKeThl
MOOHUMAIOT LEHBl Ha TOBaphl CE30HHOTO crnpoca (CafoBbIA MHBEHTaph B Mag,
ckoBOpoAKM B Macnenuny), B «l'anamapre» Hao06OpOT UCHBI Ha ITH TOBApHI
CHHXAIOTCA.

3a 9 ner paGoTsl KoMnaHus obpena Npu3HaHWe M NPHBEPKEHHOCTH CPEAH
cBoux nokynareneit. Komnauus paboraer Kak ¢ ONTOBBIMH, TaK ¥ ¢ POSHHHLIMH
nokynarenamu. OntoBeiMu  nokynarensmu QOO AMEPUMA«I anamapt»
ABAIOTCS OPraHM3alMK W MHAMBHAYalbHbIE NpeanpuHuMaresnd. BuiGop ToBapa
MOYXeT OCYLIECTBIATHCS:

— HENocpeJCTBEHHO B TOProBOM 3aJe;

— Yepe3 HHTepHET-MarasuH (www.galamart.ru.).

000 AMEPUMA «[anaMapT»ipenocTaBiseT BO3MOXKHOCTE NMpuoSpecTH
TOBAp, KaK 3a HANMYHBIA, Tk 1 3a GesHanuuHbi# pacyeT. [IoCTOAHHBIM KIHEHTaM
l'Ipe,ZlCTaBJ'ISI}OTCH OTCpPOYKH riaTexeH.

Topropas kommaHust «I'anaMapT» mpenaraeT TOBapbi TaKHX BEAylIHX

OTe4YeCTBeHHbIX H MHPOBBIX TOPrOBBIX Mapok, Kak «KpacHas 3Be3na» (Poccus),
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Tanaeinsy (Pocens), Micuna (Hcnanns), Peg-Perego (Mtanus), 1 MHOTHX Apyrux.
IToMHMO AaHHBIX TOPrOBbIX MAapOK KOMIMaHHA aKTHBHO TNpPOABHUIacT Ha PbIHOK
TOBaphl M0A COOCTBEHHBIMH TOProBLIMH MapKaMH.

000 AMEPUMA «lanamapm»B ropoae KpacHospcke — 3TO CeMb
KpYNHBIX CynepMapKeTa TOBapOB i ONTOBO-PO3HHUHBIX 0a3.

ACCOPTHMEHT TOBapPOB CIENYIOLIKH: KPOBAaTKH, KOJNACKH, BEJOCHMENE,
WIPYIIKH, WIPbi, CTIOPTHBHbIE TOBAphl, CYBEHUPbI, TOBAapbl IUIA MNpasfHAKA M
KapHaBana, TOBaphl IS HOBOPOXAEHHBIX.  Bce TOBapbl CepTHRHUHPOBAHEL,
COOTBETCTBYIOT YCTAHOBJIEHHbIM TpeOOBaHHAM, IKOJOIHYECKH H KOHCTPYKTHBHO
6e30MacHbl Ul JeTell. B KOMMaHHU MOCTOAHHO BeAeTcs pabora 110 pacliMpeHHIo
W OGHOBJIEHHIO aCCOPTHMEHTA, TIpeAnaraeTcs rufkas CucTeMa CKHAOK.

Pykosonctso Q00 AMEPHVIMA  «lanamaprrocyliecTBisieTcs B
COOTBETCTBKH C3aKOHOAATeNbCTBOM Poccuiickoit Denepaluy M yCTaBOM. Annapar
yIpaBjieHUsi TOProBbIM NMPEANPUATHEM MOCTPOEH TI0 NUHeHO-QYHKIHOHANBHOMY

tuny (puc.2.1).

Permgnanenwd
yEsuRnEAT R

Traes ranyron

/ e e

Frasuwid Bysrastep

e
R U

Puc. 2.1 — Ctpykrypa ynpasneris OO0 AMEPUMA «I'anamapT»

B ocHoBe (opMupoBanis QYHKUHOHAIBEHON CTPYKTYpbl yIIPaBICHH JEXHUT

TIPHHLIKMN TONHOMNPABHOIO pacropsAauTeNLCTBa: KaxabIi PYKOBOIAHTCTb HMEET
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NpaBo 1aBaTh YKA3aHHWA NO BOMpOCaM, BXOAAUIMM B €ro KOMIMETEHUWIO. 3TO
CO3JaeT yCNOBUS AN1 (GOPMHUPOBAHHUS arnaparoB CIIENHATHCTOB, KOTOPLIE B CHITY
cBOell KOMIIeTeHLIHH OTBEUalOT TOJILKO 3a OTpelesieHHbIH yuacTok paboTel. Takas
AeLleHTpanu3auus paboT MeXAy Mnolapa3ieNneHHs MU I103BONSAET JNUKBUAHPOBAThH
NyOnupoBaHHe B pelISHUH 3ajay yNpaBlieHHs OTAENbHBIMH cnyx6amu u co3gaeT
BO3MOXHOCTb CliellHani3aliy, noapa3aeneH i BLINMOMHEHHA paboT, eXHHBIX MO
COAEPKAHUK M TEXHOMOTHH, YTO 3HAYMTENLHO TMNOBLIWAECT IPPEKTHBHOCTD
(GYHKUHMOHUPOBAHHUA annapara yrnpaBlieHHus.

Opranuzauds  ynpaeieHus  nepcoHanoM B Toproeoit QOO
AMEPHUMA«T anamapTruMeeT TpexypoBHEBYH0 CTpykTypy. HuH3oBoe 3BeHO
NpeACTaBISIOT NPOAABLLI, KACCHPbI, TOBapPOBEL! M Kajiee — M0 BO3pacTaloLIEH.

JlesaTeNbHOCTs [POAABUOB-KOHCY/IBTAHTOB, KAacCHPOB-ONEPALIMOHHCTOB M
TOBapOBEJOB PEriiaMeHTHPYETCA AOKHOCTHBIMH HHCTPYKLMAMH.

HenocpencreenHo JUPEKTOpY MOOYUHSAIOTCSA PYKOBOOHTENH
(QYHKUHOHANBHBIX ClyX6: ero 3aMecTHTENb, IVIaBHBIH Oyxramnrep, 3aBeLyHOLUHE
MarasiHaMH, 3aBeyIOLHA CKIaa0M.

B BeAcHHH 3aMeCTHTENs NUPEKTOpa HaXOAATCS MarasHHbl PO3HHYHOH
TOProBiIM. 3aMECTHUTENb ITHPEKTOpa OCYIUECTBAAET ONEpallid, CBA3aHHBIE C
peanu3sauueil npoaykuuu. OH CIEIUT 32 ONMpPEAeNCHHBIMH CETMEHTaMH PpbIHKa,
peanusanueli TOBapoB, ONpeNeNnseT EMKOCTb PBIHKA.

[naBubiii Oyxrantep, pafoTas B TECHOM KOHTAKTE C PYKOBOAUTEIEM,
COBMECTHO peluaeT (DHHAHCOBbIE BONPOCH (HAMpAaBICHHE CPEACTB Ha YIJaTy
HaJIOT0B, 33KYNKy 000pyACBaHus, TOBAPOB, TPAHCIIOPTHEIX YCIYT ¥ IP.).

PeBusnio ¢HUHAHCOBOM M  XO3AHCTBEHHON JeATENBHOCTH  ofmecTBa
OCYIIECTBIAET PEBH30D, KOTOPLIH Ha3sHaYaeTCs yUpeauTeSieM CPOKOM Ha TPH roja.
PeBH30p FOTOBHT 3aKOYeHHe K FONOBOMY OTHeTy H OyxrantepckoMy OanaHcy.
IIpu aToM 6e3 3aK/oueHHsA peBU30pa TOACBOH oT4eT M OyxranTepckui OanaHc
YTBEPXACHHIO YUPEAUTENEM He IOANEKHUT. Bee DOMKHOCTHBIE KA M PaOOTHHKH
000 AMEPUMA «lanamapTeno  3alpoCy  peBH3Opa  NPEAOCTaBJIAIOT

HeoOXOAUMYK0 HH(POPMALHIO, NOKYMEHTBI, IIMYHBIE, YCTHBIE M NHCbMEHHBIC
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MOSICHEHHS, CBA3aHHbIE ¢ AEATENbHOCTLIO TOProBoH GhHpMbl. PeBn3ns npoBoanTcs
He pexe oaHoro pasa B roa. OOs3aTesNbHBIM ABNAETCA XpaHeHHWE B TaiHe,
KOHOUIeHUHaIBHOH M KOMMeEpYecKoii HHQopMaluuyu, CTaBlIel M3BECTHOMH
peBH30py B pe3yabTaTe cBoell AesTenwsHocTH. Kpome Toro, obuiecTBo MOXeET
3aKJTIFOYHTh JIOTOBOP €O CIELHaIM3MPOBAaHHON OpraHu3alMedl IJisi MPOBEPKH H
MOATBEPXKIAEHHS NPaBHIbHOCTH TOJOBOH (MHAHCOBOH OTYETHOCTH (MPOBECTH
BHEIUHHH ayauT).

OanuM ¥3 MeTOZOB (PMHAHCOBOTrO KOHTPOJAA ABAAETCA WHBEHTApH3aLKs.
[Mopsnox ® cpoku mnpoBeacHUs WHBeHTapusauun B 000 AMEPUMA
«"anamapT»onpenenseT pyKOBOAUTENL OpraHU3ailHy, 3a HCKIIOYCHHEM Cy4aeB,
Koraa rmpoBeA¢HHE HHBEHTAPH3allHH 0053aTeNBHO.

Oduc toprosoit dupmer OO0 AMEPHUMA «[lanamaprr»pacnojaraercs B
[TOMELLUCHUH OJHOro M3 MarasuHoB. DTo HeGObLIOE cnyxeOHOe MOMELLERHE, TIe
XpaHATCA BCE YUpeOuTenbHbIE JOKYMEHTH! NPEANpPHATHA, B TOM YHC/IE TPYAOBLIC
KHUXKKH COTPYAHHKOB. Bero paGoTy B odice oCyIIECTBISET CEKPETAPb-PedepeHT,
B OGS3aHHOCTH KOTOPOTO BXOAAT: OOLIEHME C KIMEHTaM¥ IO TeNeoHy;
opopmieHne BXonflled W HUCXOAAled NOKYMEHTAUMHM; BEACHHE JHMYHBIX AEJ]
COTPYAHHMKOB, pa3paboTka U 3aKIIOYEHHE JOTOBOPOB ¢ COTPYIAHHKAMH; TEKCTOBAS
pa3paboTka pasiiM4HbIX HOKYMEHTOB (NIPHKa30B, PYHKUMOHANBHBIX 00A3aHHOCTEH,

JIOTOBOPOB, MTKHCEM, PACMOPSXEHMH).

2.2 AHan¥3  OCHOBHBIX  nokasareiell  (pHHAHCOBO-X03AHCTBEHHOH

JCATEIIbHOCTH NPEANPHATHSA

XapaKTepucTHKa OCHOBHBIX TMoOKasateneli (GUHaHCOBO-XO3AHCTBEHHOH

nesteapHoct OOOAMEPUMA «I"anamapt»3a 2016 ~2017 roasl npeacrasiieHa B

tabauue 2.1.
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Tabnnpa 2.1

OcHoBHbie nokasaTend PHHAHCOBO-X035icTBEHHOM AestensHocTH 000

AMEPHUMA «Tanamapt» 32 2016 — 2017 roast

HaumeHoBanue 2016 2017 Otknone- Temn
roKazaresns rog ron HHE (+;-) pocrTa,
%
1.BLipyuxa (HeTT0) 0T 216410,00 | 195294,00 | -21116,00 90,24
NpPoaa)H TOBAPOR, THIC.py0
2.CpenserosoBas CTOUMOCTD 43,50 36,50 -9,00 80,22
OCHOBHBIX CPEICTB
3.YucnenrocTh pabOTHHKOB 240,00 240,00 i} 100,00
4 Boipyta (HETT0) OT Mpo- 901,71 813,73 -87,98 90,24
JaXKH Ha 0HOTO pabOTHHMKA
5.CeBecTORMOCTh PO aaH- 206948,00 ; 191822,00 | -15126,00 92,69
HBIX TOBApOB, paloT, ycuyr
6.BanoBas npuGELIE 9462,00 3472,00 -5690,00 36,69
7.d0H1 3apaboTHOM ATkl 30240,00 | 31104,00 864,00 102,86
8.Cpeanemecs4Has 3apabot- 20,50 20,80 0,30 102,86
Has nnata | paboTHHKa
9.TIpu6sLTs (YGBITOK) OT 9462,00 3472,00 -5990,00 36,69
1pojax
10.YncTan mpHGbITL 9044,00 2666,00 -6378,00 29,48

13 nanublx Ta0auue! 2.1 1 pucyska 2.2 BUAHO, yTo B 2017 roay Beipy4ka OT
npoxax yMeHbmiMjach Ha 21116 Teicsy pyGned u coctaBuna 195294 teicauu
py0iieit, MpoU30IIIO CHIXKEHHe Ce0eCTOMMOCTH NPOJaHHBIX ToBapoB Ha 15126

ThICHY pyOIIeH.
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Puc. 2.2 - Belpyuka H yncTas npubsins ot mpoaax 2016-2017r.

B KkauecTBe HEraTHBHOIO MOMEHTa MOXXHO OTMETHTh CHHXEHHE CYyMMbI
BAJIOBOM MpHGHLIM ¢ 9462 Teicau pyGrelt no 3472 Teicay pybneit mau Ha 5990
TeICSY py6Iiei, YTO B [IPOLIEHTAX 3TO COCTaBHT 36,69%.

B 2017 rogy ysenuunics (OHA OmNaThl TpyAa Ha 864 Thicsun pyOnei B
CBS3M C POCTOM CpefHeMecsuHoH 3apaGoTHo#t mmaTel Ha 0,3 Teica4 pyOned,
koTopas B cpeanem B 2017 rogy cocraBuna 20,8 Teica4 py6neii, COOTBETCTBEHHO
yBenu4uiach Ha 2,86%.

PocT 3apabOTHO# MiaThl H COOTBETCTBEHHO ()OHAa OrIaThl TPYAA B JAHHOM
clyuae He MOXeT ObITh NpU3HAH OGOCHOBAHHBIM, MOCKOJBKY HabmoaeTcs
CHHJKEHHE OINTOBO-po3HMuHoro obopora Ha 21116 Teicsu pybne#t u
NPON3BOAMTENBHOCTH TPyZAa Ha onHoro pabotauka ¢ 901,71 Teica4H pybneit mo
813,73 Thicauu pybneit mnu Ha 87,98 Thicaun pyGuedf, W B pe3yibTare, He
coOMOAaeTCs NMPABRIIO IKOHOMHYECKOH 3P HEeKTHBHOCTH.

I[Ipu6uiIb OT nposax B 2017 rogy causuiack Ha 36,69% u cocraBuna 2963

ThICAYH pyOneH.
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[Tpousowo cHWXeHHe 4ducToil npubbuid npeanpusatds B 2017 rooy Ha
29,48% cocraBuna 2666 ThicA4M pyOsiel. DTo nouTH B 5 pa3 MeHbllue ypoBHA 2016
rona.

B uenoM no pesynbraTaM aHamM3a MOXHO ckasath, 4To B 2017 romy mo
cpaBHeHHI0O ¢ 2016 romom NpoOH3OLWIO 3HAYWTENBHOE YXYHAILIEHHE OCHOBHBIX
nokasateneit (QuHaHCOBO-xo3slicTBeHHOH nearensHoctH 000 AMEPHMA

«"anamapTt».

2.3  Ananus QuHaHCOBOro cocTosHus npennpuata OO0 AMEPHMA

«["anamapt»

Jna  ouenku  duHancosoro  cocroasua 000  AMEPHMA
«I“anamapT»Heo6xonnMo OLEHHUTB pa3MellIeHHe, COCTAB U MCIO0Jb30BaHHE CPEACTB
(akTHBOB), a TaKXe HCTOYHHUKOB HUX (GWHAHCHPOBaHMA (maccHBOB), MOCKOJIBKY
OMHHUM W3 BaxKHeHmHX (akTopoB (GUHAHCOBOH CTaGMNBHOCTH TOProBOH (MPMBbI
ABJIAETCA PAlMOHATBHOE pa3MelLIeH)e 1 ONTHMAJIbHAA CTPYKTypa €€ MMYINeCTBa.
Ins Toro uTobbl W30ekaTh TMOABJEHHSA MNPEANOCHUIOK  (PHHaHCOBOH
HectabunsHocTH, 000 AMEPHUMA «["anamapT»a0/mKHO MOCTOSHHO OLIEHHBATh
MIPOHCXOAALIME H3MEHEHHS B €T0 COCTABE.

OlLeHKa MMYLIECTBEHHOIO COCTOSHMSA NpEeINpHATHA [POH3BOAMIACE Ha
OCHOBE INaHHBIX TOA0BBIX Oyxranrepckux OamaHcoB 3a 2016 u 2017 ronst c
WCTIONB30BAHHEM TOPH3OHTAJILHOTO W BEPTHKAIBHOIO METOAOB  aHaIH3a.
Pe3ynpTaThl pacueToB NpenCTaBIeHb! B Tadnuue 2.2.

M3 pauubix Tabnuuel 2.2 W pucyHKa 2.3 BHMIHO, 4TO B LIeJIOM CymMma
0GopoTHBIX (MOGMIBHBIX) akTHBoB 33 2017 roa ymeHpwunacs Ha 19085 Thicay
py6neit 1 coctasuna 60,58% k yposrio 2016 roaa.

HecMoTps Ha pocT OCTAaTKOB 3amacoB ToBapos Gonee, ueM B 17 pas (¢ 1035
ToicSuM py6neit g0 17877 Teicsiun pyOneit), JaHHOe W3MEHEHHe OOYCJIOBICHO B

OCHOBHOM CHH)XEHMEM KpaTKocpouHo# AeOMTOpCKOM  3aJOJDKEHHOCTH, B
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YaCTHOCTH 3aI0/DKEHHOCTH mokynarteneit Ha 33163 Tohicaun pyOneit, ocraTkos

HAEHEXHBIX CPECTB Ha PACUETHOM CUETE NPEeATPHATHSA Ha 564 Teicsun pybnei.

Tabnuua 2.2

Cocras U cTpykTypa o6opoTthsix akTieoB OOOAMEPHMA «["anamapt» 32 2016—

2017 ronel

HauMeHOBaHHE ITo cocToOAHMIO ITo cocTosHKIO OTknoHeHHKE (+;-) TeMmn
nokasaTens Ha 31.12.2016 Ha 31.12,2017 pocTa,
CyMMa, YA cymMma, yIe. no o ya. %
Teic.pyd. | Bec, | TeIC.pYD. | Bec, cyMMe, | Becy, %o
% %o ThIC.py®.

] 2 3 4 5 6 7 8
QbopoTHbIE 48419.00 | 100,0 | 29334,00 | 100,0 - 0,00 60,58
aKTUBBI BCETO: 19085,00

3amnace! 1035,00: 2,14 | 17677,00 | 60,26 | 16642,00 58,12 | 1707,92
Jeburopckas 44817,00 | 92,56 | 11654,00 | 39,73 -1 -52,83 26,00
38101)KEHHOCTD 33163,00

®HHAHCOBBIE 2000,00 | 4,13 - - | -2000,00 -4,13

BJIOWEHHS

JeHexHble 567,00\ 1,17 3,00 0,01 -564,00 -1,16 0,53
cpencTna

CneﬂyeT 3aMETHTL, YTO 3amachkl M 3a40MKEHHOCTD noxyr[a'reneﬁ ABJIAKOTCA

Hamnbonee 3HaunMON YacThio 06opoTHEIX akTHBoB OOOAMEPHMA «I'anamapty,

KOTOpPbI€ BMECTE COCTABNAIOT npakTHiecku 100% -1o nomo B 00OpOTHBIX aKTHBAX,
B 2016 roxy — 94,70% (92,56+2,14), 8 2017 roay 99,99% (60,26+39,73).

[To cocTosunio Ha KoHell 2017 roma B cTpPYKType OOOpPOTHBIX aKTHBOB

aebuTopckas 3a10JDKEHHOCTh 3aHNMaeT 39,73%, ee BenuUMHA CHHU3HNAch ¢ 44817

TeicAY pybned mo 11654 Teicaum pyOrneli, cocTaBHB 26% 3HaueHUs NaHHOTO

nmokasarens Ha Hauyano 2017 roma. B 2017 roay 3amacel TOBapoB 3HAaIHTEJIBEHO

BO3POCIIH, KaK yie 6510 OTME4EHO, 3anachl BO3pOC/HK bonee, HeM B 17 pas.
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O6opoTHEIe akTHBBI 2016 T

4% 1%2%

= Janaco!
& NebUTOPCKAR 33A0/KEHHOCTD
GUHAHCOBbIE BNOKEHUA

% [leHemHble cpencTsa

Puc. 2.3 — CtpykTypa o6opoTHbIx aktHBoB 2016r.

ObopoTtHbie akTBbl 2017 1

m3anackl B AeBUTOPCKan 3300MKEHHOCTD : [leHexHble CpeacTBa

0,11%

Puc. 2.4 — CtpykTypa obopoTHbIX akTHBOB 2017T,

Ha pacueTHOM cyeTe NMpEANPUATHS AEHEXHBIX CpeiacTB Ha Hauano 2017

roga HaxomuNoch B cyMMe 567 Tsicsu pyGuneit, uto cocrasuno 1,17% B obueit
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CTPYKType 00OpOTHBIX aKTHBOB, Ha KoHel 2017 roma — 3 TeicAud pyOneil uiaM
0,01%. B 2017 rony npoH30LA0 yMeHbIIEHHE CBOOOIHBIX ACHEXHBIX CPEACTB Ha
KOHell rofna Ha 564 TeicAuM pyOneii, 1 yAelbHOro Beca B CTPYKTYPE aKTHBOB — Ha
1,16%.

B uenoM, Takasg CTpyKTypa OOOpPOTHBIX aKTHBOB XapakTepHa And
NPeANpPUATHH TOProBiM, MOCKONbKY HauboNblKi yHENBHBIA BeC 3aHUMAIOT
3aracel W, B Cllyyae, ec/id NpeanpUATHE OTMYCKAaeT TOBAp C OTCPOUKOH MjIaTexa,
To W aebuTopckas 3afo/keHHocTb. B 2016 romy ¢TpykTypa 060pOTHBIX aKTHBOB
HEeCKOJIBKO YXYALIMNAch, AHanu3 AaHHBIX Tabmuusl 2.2 W pucyHka 2.3u 2.4
MoKasaN, 4YTO HMMOOMIH30BaHHBIE AaKTWBbI MNpeANpHATHA (3anackl TOBAapOB,
nebutopckas 3aA0KEHHOCTh MOKynareneif, cBOOOAHBIE NEHEXHbie CPEACTBa)
YMeHBLIWIHCH K KoHLY 2017 roza.

[MpusnakamMu oOLIEH NONOKUTENbHOK OLEHKM IUWHAMHKH U CTPYKTYphI
GanaHca, Kak HM3BECTHO, ABJSAIOTCA POCT COOCTBEHHOro KamnuTana, OTCYTCTBHE
pEe3KHX H3MEHEHHH B OTAENBbHBIX CTaThsX OanaHca, COOTBETCTBHE {paBHOBecHE)
pa3MepoB 1e0MTOPCKOH M KPENMTOPCKOA 320 KEHHOCTH.

CHKEHHE CTOMMOCTH aKTHBOB MPOH30LUIO MO BCeM pasfienam Oananca, 3a
MCKJIOUEHHEM 3amacoB ToBapoB. B 2017 romy chixeHue OGOPOTHEIX aKTHBOB
COMpOBOXKAANOCH 0ojee BHICOKMMH TEMMaMHK, 4YeM CHHXXCHMEM BBIPYUKH OT
npoaax. CHUXeHHe yaeNbHOro Beca AeOUTOPCKON 3a10KEHHOCTH C 92,56% no
39,73% cBUOETENLCTBYET 00 OTHOCHTENbHOM YMEHBLIIEHHH MpPEenoCTaBIseMOro
KpeAHTa WK 00 YMEHBIISHHH CPOKOB ONJIAThHI OTIYIHEHHBIX TOBAPOB, 3TH baKkTh
OTPaXKalT CHHXKEHHE pasMEpPOB JEHEXKHBIX CPEACTB, OTBIEYCHHBIX M3 obopoTa
HeOHTOpaMH M CBA3@HHBIX ¢ (opMHpoBaHHeM 3anacos. ONHAKO YMCHBIICHHUE
00BEMOB POk caMo 10 ceGe COKpaIlaeT pa3Mephl OIUIaTh! 3a NPOJAHHLIH TOBap
H COOTBETCTBEHHO Pa3Mep 3al0/KEHHOCTH 3a Hero aebutopos. Iloatomy B naHHOH
CHTYallM¥ HEJOCTaTOYHO OCHOBAHWH I/ TOJOXKHTEJBHOX OLEHKH (axTa
CHHKEHHMA [eOMTOPCKOH 3aZOIKEHHOCTH, TaK KaK CHHXKCHHE 33/10JDKCHHOCTH
TpelNpUATHs, BEPOATHO, He CBA3aHO C Oornee palMOHANBHBLIM MPOBEACHHEM

pac4eToB 32 MPOAAHHBIA TOBAp, a BEI3BAHO YMEHBIUCHHEM 00BEMOB peanu3allni
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TOBapoB, 4YTO, B CBOK OHEpeAb, OTPHUATC/ILHO MOBIHAJIIO Ha (bHHaHCOBbIFI

pesynbtar. KpoMe Toro, cHixeHWe 1eOMTOpCKOR 3aR0MMKEHHOCTH HE

COMpPOBOXKAANOCh YBEIWYEHHUEM [EHEXKHBIX CPEACTB Ha pacCHeTHOM CuHeTe

[peaNpUATHS.

Tabmuua 2.3

Crpykrypa naccusa OO0 AMEPUMA «I"anamapt»3a 2016 — 2017 rops!

IMokazatenu Ha 31.12.2016 Ha 31.12.2017 OTKNOHEHHE Temn
(+;~) H3MEHe-
CYMMa, yaens- | CymMma, | yaenb- | CyMMa, yaens- | Hus, %
ThIC. py0. HBIH TBIC. HBI | ThiC. pY6. HBIH
BEC, pyo. BEC, BEC,
% % %o

Bantora Gananca 48460,00 | 100,00 | 29366,00 | 100,00 | -19094,00 0,00 | -3940
CobcTBenHbIH 20082,00 41,44 | 22748,00 | 77,46 2666,00 36,02 13,28
Kanutaj, B T.4.
—YCTaBHBIH 10,00 0,02 10,00 0,03 0,00 -0,01 0,00
KanuTan
—HepacnpeneneH- 20072,00 41,42 | 22738,00 | 7743 2666,00 36,01 13,28
Has npubbLIb
KpaTkocpounsie 28378.00 58,561 6618,00; 22,54 | -21760,00 36,02 -76,80
0053aTeNLCTRA, B
T.u.
—3aliMBbl ¥ KPEAHTHI 1710,00 3,53 240,00 0,82 | -1470,00 -2,71 -85,96
~KpeIHTOpCKas 15708,00 32,41 | 6378,00| 21,72 | -9330,00 -10,69 | -59,40
3370PKEHHOCTD
~TpOYHE 10960,00 22,62 - - | -10960,00 -22,62 | -100,00
KPaTKOCPOUYHBIE
0653aTe/IbCTBA

W3 nauubix Tabmuusl 2.3 W pucyHka 2.5 u 2.6 BHOHO, YTO COOCTBEHHBIH

kanutan 000 AMEPHMMA «TanamMapT™»no cocTosHuio Ha Havyano 2017 rona
coctapian 20082 Toicsun pyOneif, ero JoNs B CTPYKType NaccuBoB Oanamca
41,44%, B 2017 roja MpOW3OLLIO YBEJIHYEHHE COOCTBEHHOTO KamuTaja 3a CcaeTr
NpubBLIM aHAIM3APYEMOTO rona Ha 2666 TeicA4H pybneit mo 22748 TeicsuM

py6neit, K mauany 2017 roga B CTPyKType HCTOYHHKOB (MHAHCHPOBAHHS aKTHBOB
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MPeAnpusaTds 110 cpaBHeHHio ¢ 2016 rogom ero mond yeenuuunack Ha 41,44

MPOLEHTHBIX ITYHKTa ¥ cocTaBuna 77,46%.

# CobcTeeHHbIA KanuTan

# Y¢TaBHOM KanuTan

# HepacnpegenenHan npuboinb
M KpaTkocpouHbie obasatenpctea

& 33iAMbI M KPEaUTHI

% KpeAUTOPCKaA 38R0 HEHHOCTD

+ [poune KPaTROCPOYHbIE
obasarenncrsa

Puc. 2.5 — CrpykTypa naccusa 00O AMEPHUMA «["anamapt»» 2016 T.

B CoBCTBEHHBIM KanuTan B YCTaBHOM Kanutan
% HepacnpegenerHas npubbint | KpaTHOCpOUYHble 00A3aTeNbCTBE
W 3alMbt U KpRAKUTLI M KpeauToOpCKan 3aA0MKEHHOCTL

" % Npoure KpaTKOCPOUHbIE 0BGA3aTeNLCTBE

0%
0,82%

Puc. 2.6 - CtpykTypa naccusa OO0 AMEPHMA«["anamapm»2017r.
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JTO CBHAETENLCTBYET O TOM, YTO BCE JIEHEXKHBIE CPeNCTRa, NOJYyYEHHBIE OT
noxynaTtened 3a OTNyLIeHHBIA Oe3 omyaTel ToBap, OBUIM HanpaBleHbl Ha
noralieHne, MpexAe BCEro pacueToB ¢ KPeAUTOpPAMH K HCNONb30BaHbl Ha
yBeJIHYCHHE 3a11acoB TOBApOB, MPeAHA3HAYEHHBIX AJs NIEPENnpodaxH. ITO rOBOPHUT
00 MX paLlMOHATIBHOM HCTONL30BaHHUH.

Poct ynensHoro seca coOcTBeHHoro kanutana ¢ 41,44% no 77,46% npwu
CHM)KEHHMM 3aeMHOro Kanutaina (13 AaHHbIX OanaHca cnenyerT, 4To K koHuy 2017
roga cymma kpeamrta yMeHbwunach ¢ 1740 go 240 toicauu pyOuneii) moBbllLIaeT
NNaTeXECIOCOOHOCTb APERNPHUATHS, CHHXAET €ero 3aBHCUMOCTb OT 3a€MHBIX
HUCTOYHHKOB. B menoM, MOXHO OTMETHTh 3HAUHTENbHOE CHHXeHHe (76,80%) k
koHuy 2017 roaa kpaTKOCpOUHBIX 0043aTENBCTB, OJHAKO 3TO CIIHILIKOM PE3KOE
CHI)K€HHE Hellb3s OLlEHHTh, KaK abCOMIOTHO MONOXKHUTENbLHBIEE MOMEHT B pabote
npennpusatHa. EcnM 3a OTCpPOUKYy muaTexa MIOCTAaBIMKHKY II0 JOroBopy He
tTpebyeTcd ynnaTa NpOUEHTOB, TO MPEANPUATHIO BLIFTOAHO HMETh TaKHE KPEAHTHI,
KaKk OecrnpolieHTHBIH 3aeM. PasMephl TakyUX KpeOUTOB JOJDKHBI OrpaHHYMBATHCH
BO3MOXHOCTSAMH HX CBOEBPEMEHHOIO [TOrallleHMs B COOTBETCTBUH C JOTOBOPAMH.

Kpatkocpounas neGuUTOpcKas 3aQO0/KEHHOCTh NPEANPHATHA Ha KOHEL
2017roga (11654 Ttbicaun pyOGnedl) 3HAUMTENBHO IIPEBBIIIAST PasMepsl
KPEIUTOPCKOH  3aJO/KeHHOCTH (6378 Thicsu pyOnei), 4TO TNOBBIAET
BO3MO)KHOCTH IIPOBEIEHHMA PacueToB C KpeAMTopaMK B TCUYCHHME INepHOda
MOCTYIUIEHHS CPEACTB OT aebuTopoB. OIHAKO TaKOe COOTHOIIEHHE NeOHTOPCKOH H
KpeOUTOPCKO#  3aJO/DKEHHOCTH  SBJIAETCA  CBHAETENBCTBOM  YPE3MEPHOrO
OTBECYEHHA CPEACTB B Jojru aebutopoB. B To ke BpeMA B pacCMaTpHBaeMoii
CHTYallMd CHWXeHHe JONH AeOHTOpcKON 3amomkeHHOCTH (Tabnuua 2.3) creayer
PaccMOTPETh, KaK MONOXKUTEIBHYIO TEHIEHIIHIO,

OddeKTHBHOCTE (QHHAHCOBOK TNONWTHKM NpPEINPHATHS KaKk YPOBHA
NOCTHXKEHHS HAWIyHLEro pesyibTaTa IpHM HAMMEHLIUHX 3aTpaTaX H3MepACTCH
nokasaTtenaMd (puHaHcoBOH 3 PexTHBHOCTH pabOTHI €ro moApasfAeeHNH KaXaoro

B OTAEIBHOCTH H B LUeNoM. O(GEeKTUBHOCTb AEATENbHOCTH IPEANPHATHA



48
XapaKTepu3yloT rokazaTend GUHAHCOBOH  YCTOMYMBOCTH M MOKasaTenu
NTMKBUIHOCTH.

QUHAHCOBYIO YCTOHYHBOCTBIO, B JAHHOM CJiyyae TOProBOro NpPEANpPHATHS,
XapaKTepu3yeT COCTOAHHE CHETOB, TrapaHTHpyloliee €My IOCTOSHHYIO
MaaTeXXecnocoOHOCTb, 3HaHHME NPEeAENbHBIX TIPAHHI HM3MEHEHHS HCTOYHHKOB
CPELCTB I/ MOKPBITHA BIOXEHHH Kanurana BO BHEOOOPOTHBIE AKTMBBI HITH
3anackl NMO3BONIAET FEHEPHPOBATH U HAaNpaBliATh CPEJACTBA HA OMNepally, KOTOpbIE
BEIYT K YJNy4lIeHUIO (PMHAHCOBOTC COCTOAHUA NPEANPHATHRA, K NMOBBIIUEHHIO €r0
YCTOHYHBOCTH.

duHaHCOBas YCTOWYMBOCTL MNpEeNNpPUATHA XapaKTepH3yeTcs (HHaHCOBOM
HE3aBUCHMOCTLIO OT  BHEIUHMX  3a€MHBIX  HCTOYHHKOB, CMOCOOHOCTEHIO
NpEeANpUATAS  MaHEBpHPOBaTh  (DMHAHCOBBIMM  pECypcaMH,  HallHYHeM
HeoBXOMUMOI CyMMBI COOCTBEHHBIX CPEICTB UiA 00ecneyeHHsa OCHOBHBIX BHAOB
IeATeNBHOCTH.

Kax M3BeCTHO, KaxAbli BHA HMMYLIECTBa MpPEANPUATHS HMEET CBOH
HCTOYHUK HUHAHCHPOBAHHA.

WcTounukaMi (QUHaHCUpOBaHMS BHEOOODOTHBIX aKTHBOB, KakK IpPaBHIIO,
ABJISAIOTCS COOCTBEHHBIY KamMTan ¥ JOITFOCPOYHBIE 32eMHBIE CpelACcTBA. UeM
Gonplie A0aA COOCTBEHHBIX CPEACTB, BIOXKEHHBIX B JAOATOCPOYHBIE aKTUBBI, TCM
ycToiiunBee HYUHAHCOBOE COCTOSHHE MIPEANPHSATHA.

Tekymmne axTuBbi 00pa3yroTcs 3a cdeT COOCTBEHHOro Kanuralia M 3a CYET
KPATKOCPOYHBIX 3aHMOB M KPEAMTOPCKON 3a10DKEHHOCTH.

Ecnu o0opoTHble aKTHBLI HANOJOBHHY CQOPMHpOBaHBI 3a  CYET
coGCTBEHHOTO KamuTala, a HalollOBHHY — 3@ CHET 3aeMHOro, obecrneyuBacTcs
rapaHTHs NOTallleHHs BHELIHEro J0ra,

Ecnu npeanpusTHE UCHBITHIBAET HENOCTATOK COOCTBEHHBIX CPENCTB,
HeoOXOMMMBIX AN1A MpUoOpeTeHus 3aMacoB, MOKPRITAA 3aTpaT W OCYHICCTBIICHNA
APYTHX PAacXOfOB, CBA3aHHBIX C OpraHu3aluel HENpPEepeIBHOTO TOPIoBOrO

npouecca, OHO  BBIHYXICHO MPHUBJIICKaTL  3a€MH BIH  KanuTal, YCHJHBasg
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(HMHAHCOBYKO 3aBUCHMOCTB OT KpPEIMTOPOB H WHBIX BHEIUHHX HCTOYHHKOB
¢buHaHCUpOBarUA

Bricokas ¢uHaHCOBas 3aBUCHMOCTb MOXET TpPHBECTH K IIOTEpe
TJIaTEXEeCNOCOOHOCTH NpeANnpUATHS.

Iloatomy oueHka (HHAHCOBOI YCTOHUMBOCTH fBNAeTca BakHOH 3amaueit
(prHaHCOBOrO aHaNM3A.

3agauun aHanu3a GHHAHCOBOM yCTOHUHMBOCTH BKIIOYAIOT B cebs:

— onpeneneHye obwel GUHaHCOBOH yCTOHYHBOCTH;

~ pacyeT CyMMBI COOCTBEHHBIX 000POTHBIX CPEICTB K BbIABIEHHE (PAKTOPOB,
BJIMSIFOLLMX Ha €€ TMHAMUKY;

— OlleHKY $HHaHCOBOH yCTOHUHBOCTH B 4acTd (GOPMHPOBAHMA 3aracoB H
3aTpaT M BCeX OOOPOTHBIX aKTHBOB,;

— onpefeneHue THNA (HHAHCOBOH YCTOHYMBOCTH.

Oburyto  ¢uHAHCOBYIO  YCTOWYMBOCTH  XapaKTEPH3YIOT  MOKa3aTeNH:
K03 (ULUHEHT aBTOHOMUH, KO3hGHUIMEHT KOHLEHTpalMH 3aeMHOrO KaluTana,
kK03 (PHLHEHT COOTHOLUEHHS 3a€MHBIX H COOCTBEHHBIX CPEACTB.

Ananu3 (HHAHCOBBIX KOI(P(UUMEHTOB 3aKTIOYAETCH B M3YYEHHH HX
AMHAMHKH 338 OTYETHBIH MEpHOJ ¥ B CpPaBHEHUM HX 3Ha4eHUH ¢ 0a3fCHBIMH MM
HOPMAaTUBHBIMH BEIMYMHAMH. 3HaueHHA KO3((PUIMEHTOB, XapaKTepH3YHOWIHX
o0y (QHHAHCOBYH) YCTORYHMBOCTH TOPrOBOTO MPEANPHATHS, NPEACTABIEHBI B

tabnuue 2.4 u pucynke 2.7.

Tabmuua 2.4
3HaueHus KOIQPUIMEHTOB, XapaKTePH3YIOLLIKX 0011y10 QHHAHCOBYIO
yeroiunsocts OO0 AMEPUMA «Ianamapt»3a 2016-2017 rog

Haumenosanue Ha 31.12.2016 | Ha 31.12.2017 | H3menenus | Hopmanpuo | Popmyna
[oKasaTesnd (+,7) € 3Ha4YCHHE
1 2 3 4 5 6
1.Kosdduument 0,41 0,77 +0,36 >0,5 U /B
ABTOHOMHH
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Oxonuauue Tabnuums 2.4

} 2 3 4 5 6
2.Koadduument 0,59 0,23 -0,36 <1 (K'. R/
KOHUEHTpaLHH B
3aeMHOTO KanuTana
3. Kordpduunent 1,41 0,29 -1,12 <0,7 (K'+
COOTHOLIEHUS RPY U©
3aeMHBIX H
c0oOCTBEHHBIX
CPEJCTB

16 -

1,4

1,2

1+ -

08

0,6 ! -

04 - -- P

S - 029

02 | T uLiz0ns
KoaddmuueHT aBTOHOMUU Koadpdpnumuent Wtﬁﬁlﬂ.&néa#m-’
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COOTHOWEHKUA 33EMHbIX W
coBCTBEHHBIX CPRACTE

Puc. 2.7 —- 3nauenns xo3dduuentos 000 AMEPMMA «[anamapT»3a 2016-

KoadduuueHT  aBTOHOMHU

2017r.

(unm

ko3 duLmeHT

KOHLIEHTPaL UK

COBCTBEHHOTO KamuTaNa), TOKA3LIBAIOLIMH 00 COOCTBEHHBIX CPEACTB B 00Iel

CYMME BCEX CPEICTB, BJIOKEHHBIX B HMYIIECTBO NPEANPHATHA, 38 HcClleJOBaHHBIA

nepuon coctaBui: Ha koel 2016 roma 0,41, a Ha koreu2017 — 0,77, Ecau Ha

xoHell 2016roma (HHAHCOBOE MOJNOXEHHE TOProBOH KOMNaHMM HENB3s HA3BATH

YCTONYMBLIM, MTOCKONLKY 3HaY€HHE PAacCMaTPHBAEMOro KO3(QHUHEHTa, MEHbIUE

pexomerayemoro 0,5, To Ha xoneu 2017 roma no NaHHOMY MoKasaTeno OHO

aGCONMIOTHO  YCTOHYMBOE.

3Ha4YCHHE

nmokaszatens Jaer OCHOBaHHE
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npearnonaraTb, YTo Bce 00s3aTeNbCcTBA NMPEANPHATHS MOTYT OLITh MOKPBITHI €ro
cobcTBeHHBIMU cpeacTBaMH. PocT KoadduLreHTa aBTOHOMHH CBHAETENLCTBYET
o0 yBenWYeHHH (QUHAHCOBOH IIPOYHOCTH TNPEANPHUATHS, CTAOHJIBHOCTH H
HE3aBHCHMOCTH €ro OT BHEILIHWUX KpeIUTOpOB, NOBLILIAET TapaHTHH MOralleHus
NpeANPUATHEM CBOMX 00A3aTENbCTB M paclivpseT BO3MOXHOCTL IIPHBIEUCHHS
CPEICTB CO CTOPOHBI.

JIonoHeHHeM K 3TOMY MOKa3aTelNo ABafeTCA KO3POULUMEHT KOHLEHTPALIUK
3aeMHOr0 KaluTaja, KOTOpbIfi XapakTepusyeT OOMI0 Aoara B oOmed cymme
kanuTana. Yem MeHblIE€ 3Ta [O0Ns, TEM MeHblLUE 3aBHCHMOCTh NPEANPHATHA OT
BHEWIHHX MCTOYHHMKOB (PMHAHCHpOBaHMs. M3 naHHbIX Tabnuuel 2.4 BHAHO, YTO K
kouny 2017 roma mpenpHUATHE MPAKTHYECKH HE3aBMCHMO OT BHEIIHHX
HUCTOYHUKOB QUHAHCUPOBAHHUI.

Kosh@puuueHT COOTHOIEHWS 3aEMHBIX M COOCTBEHHBIX  CPEACTB
nokassisaetr, uto 000 AMEPUMA «lanamapt»s 2016 romy Ha onux pyGmb
BIIOYEHHBIX B AaKTHBbl COOCTBEHHBIX CPENCTB MPHBIEKIIO 3a€MHBIX Ha Cymmy I
py6ns 4 1konediky, a Ha 2017 Tonsko 29 KoneHKy.

3HaunTebHOE YMEHbIlleHHe 3HaueHus KodhHIKEHTa 38 HCCnenyeMblH
nepuoa ¢ 1,41 o 0,29 (HopmansHoe orpaHudeHue s koddouumenta < 1)
CBHETENLCTBYET O MPAKTHYECKOH HE3aBUCHMOCTH MPEANpPHATHA OT NPUBICUYCHUS
33eMHBIX CPEACTB W O MNOBBIIEHMH K KoHuy 2017 ropa ero dunancoso
YCTOHYHBOCTH.

Takum 06pa3oM, MONyYeHHbIE 3HAYEHUA CBHAETENLCTBYIOT, YTO K KOHIY
2017 roma OO0 AMEPHUMA «[ ajamapT»3HaUHTENbHO YIYHHIUIO MO JAaHHBIM
noKasaTensaM cBoe QHHAHCOBOE MOJIOKCHHUE.

HeobxomyMbIM  YCIIOBHEM YCMEWHOH paboTel TOProBOro NPEAnpUATHSA
ABIsETCd HamHuMe COBGCTBEHHBIX OOOPOTHHIX CPEICTB, KOTOpHIE MOTYT ObITh
MCMOML30BaHEl A8 (HOPMHPOBAHMA TOBAPHBIX 3alacoB M Ha Ipyrue LEJH,
CBA3aHHbIE ¢ OOeCMeueHHeM KOMMEPYECKOH JeATEeNbHOCTH MNPEANpPHATHA.
CobcTBernble 0GOPOTHBIE CPeNCTBa, NMpeIHA3HAUEHHBIE 1S (PHHAHCHPOBAHHS

TeKyllei JesTe/bHOCTH, XaPAKTEPU3YKT CYMMY CpPEACTB, BJIOXCHHBIX B
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060p0THble aKTHBHI. led OTCYTCTBHH TaKHX CpCACTB NPECANPHATHE 06pamaeTc51 K

3a€MHBIM HUCTOYHHMKAM. Pacuer Hanuuus coOcTBeHHBIX 000poTHRIX cpenctB OO0

AMEPHUMA «I'anamapt»e 2016-2017 roay npencrasnen B Tabnuue 2.5 u

pucyHke 2.8.

Kax BuaHO M3 paHHbIX Tabnwusl 2.5, cymma coOCTBEHHBIX OOOpPOTHBIX

cpedcTB npeanpuatus 3a 2017 roa ysennuunach Ha 2666 ThICHHH pyGHeﬁ, HJIM Ha

13,28%. Hdonsa coGcTBeHHBIX OOOPOTHBIX CpeAcTB B 00ILel CyMMe HCTOYHHUKOB

coOCTBEHHBIX H NMPUPABHEHHBIX K HUM CpPelNCTB cocTaBHia Kak Ha 2016 rox, Tak ¥

Ha 2017 roa okoao 100%.

Tabnmuuna 2.5

PacueT Hanuuus co6cTBEHHBIX 000poTHBIX cpeacTs OO0

AMEPHUMA« anamapt»B 2017 rony

Ha 31.12.2016

Ha 31.12.2017

H3menenusd (+,-)

HaumeHoBaHue
noKaszaTens THIC.pyD. | mosA, | Thic.py6. | moss, | TeIC.pY6.|B % K
%o % Hayaly
1. Uctounuxu | 20082,00 { 100,00 | 22748,00 | 100,00 ! 2666,00 | +13,28
COOCTBEHHBIX
CpPEACTB
2. Honrocpounsie 0,00 0,00 0,00 0,00 0,00 0,00
3aeMHBIE CpPelCTBa
3.Uroro: 20082,00 | 100,00 | 22748,00 | 100,00 | 2666,00 | +13,28
4, BneobopoTHbie 41,00 0,20 32,00 0,14 -9,00| -21,95
aKTHBBI
5. CoBcrsennnie | 20041,00 | 99,80 | 22716,00 | 99,86 | 2675,00 | +13,35
000pOTHEIE CpeicTBA (20082- (22748-
41) 32)
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Ha 31.12.2016 Ha 31.12.2017

Puc. 2.8 — CobetBennsie obopotHbie cpenctBa 000 AMEPUMA «[anamapT» 3a
2016 — 2017 r.(teIc.pyOneit)

OcHoBHas Macca cOOCTBEHHBIX CPEACTB BJOKEHa B 0GOPOTHbIE AKTHBSI
TPEANPHATHA; MX YAENbHBIH BeC B oOlIell CyMMe TEeKYLIMX aKTHBOB COCTABHJ Ha
2016 rox 99,80 %, na 2017 rona — 99,86%. B taGmuue 2.6 npencrasieH pacuer
ATIS. BBIACHEHHA MPUYMHB] YBEJIMYEHUS CyMMB] COOCTBEHHBIX OGOPOTHBIX CPEACTB
npennpustas 3a 2016 - 2017 rox.

Hanuble TabavLpl 2.6 MOKA3BIBAIOT, YTO IIPUPOCT UCTOYHUKOB COGCTBEHHEIX
CPeACTB B OTYETHOM rONY BBLI3BAH YBEJIHYEHHEM CYMMBI HepacnpeacieHHOH
npuGLINK, 32 MCCNENOBAHHBIA Mepuod Ha TpHOOpeTeHHe UMMOOHIH3OBAHHOIO
MMYILECTBA HE MPUBJIEKATHCH AOJTOCPOYHBIE 3aeMHEIE CPE/ICTBA.

OcHoBHas TNpHYMHA TIOBBIIEHUS CYMMBI COGCTBEHHOTO O0OOPOTHOrO
KanuTana — npudsLs, noayvenHas 000 AMEPHMA «[anamap B 2016- 2017
rony.

s OLeHKM JOCTATOYHOCTH COGCTBEHHBIX OGODOTHRIX CpeacTB H
OMpeneneHus 3aBUCUMOCTH IPEANPUSATHS OT NPHBJIEUEHHBIX HCTOUHMKOB IIPH
(dbopMUpOBaHUH TEKYIINX aKTHBOB PacCUMTHIBAIOT  OTHOCHTEJLHBIE
KOIQGOUUHEHTE UHAHCOBOH YCTONYMBOCTH, YPOBEHb KOTOPEIX COMOCTABIAIOT C

PEKOMEHIOYEMBIMH 3HAYCHHAMH,
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Tabnuua 2.6

ITprunHb! M3MeHeHHs co6CTBeHHBIX 000poTHBIX cpencte OO0 AMEPUMA

Mo cocTosnuto (ThIC.pyO.)

H3meHenus (+,-)

Hanmenosanne Ha Ha THIC.pYO. | % K
riokasaresis 31.12.2016 |31.12.2017 Hauany

1. Hctounuku cobcTBEHHBIX 20082,00 22748,00 | 2666,00 | +13,28
CpencTs
1.1.YcTaBHblil KanuTan 10,00 10,00 0,00 0,00
1.2.1o6aBoyHbIH KanuTan 0,00 0,00 0,00 0,00
1.3.PesepBHblii kanuTan 0,00 0,00 0,00 0,00
1.5.Hepacnpenenennas 20072,00 22738,00 | 2666,00| +13,28
NpuUOBLIbL OTUETHOrO roaa
2. JlonrocpouHble 3aeMHEIE 0,00 0,00 0,00 0,00
CpencTsa
3. BHeoOopoTHbIE aKTHBEI 41,00 32,00 -9,00 -21,95
3.1.HemarepuanbHBIe aKTHBEI 0,00 0,00 0,00 0,00
3.2.0cHOBHBIE CpeacTBa 41,00 32,00 -9,00 -21,95
3.3.Joarocpounsie 0,00 0,00 0,00 0,00
(1HaHCOBbIE BJIOKEHU A
4.CobcTBeHHBIE  0DOpOTHBIE 20041,00 22716,00 | 2675,00 +13,35

cpeacTea

Huxe Ha pucyHke 2.9 n3obpaxkeHa auarpamMma H3MeHeHUH COOCTBEHHBIX

0OOPOTHBIX CPEXCTB.
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HM3meHerns coGeTBEHHBIX 000POTHBIX CPEICTB
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Puc. 2.9 — Usmenenus cobetBenHbIx o6opothbix cpeacts 000 AMEPUMA
«anamapt»3a 2016- 2017r. (ThIC.pyOnei)

OLeHKa COCTOAHUS OBOPOTHBIX AKTHBOB ¢ TOUKH 3PEHHA MX obecnedeHus
cOGCTBEHHBIMU OGOPOTHBIMH CPEICTBAMM OCHOBaHA Ha pac4eTeé OTHOCHTENBHBIX
KO3QQHLUMEHTOB, 3HaYeHUA KOTOPBIX CONOCTAB/IAIOT 3a& PAL TEPHONOB H
CpaBHHBAIOTCA C HOPMaTHBHBIMY 3HAYEHHAMH.

OIHWM H3 OCHOBHBIX ITOKa3aTeneil yCTORIHBOCTH (HHAHCOBOIO COCTOSHHA
ABNseTcs OOECledeHHOCTh 3amacoB M 3aTpaT COOCTBEHHBIMH HCTOYHHKaMU
dopmupoBaHus (Tabnnua 2.7).

KoadduumnenT 06ecreyeHHOCTH 3a11acoB ¥ 3aTpat COOCTBEHHBIM KalHTaIOM
OmpenendeTcs OTHOIIGHHEM CyMMBI COOCTBEHHBIX OOODOTHBIX CDEACTB K
CTOMMOCTH MaTepHabHLIX 3aacoB ¥ 3atpar. KoaduuueHT nokassisaeT, B Kakoi
Mepe MaTepHabHbIE 3aTach! H 3aTPaThl NOKPHITH COOCTBEHHBIMU HCTOUHHKAMH H

HE HYXXJal0TCs B IPHBICUCHHH 3aCMHBIX CPEACTB.
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Tabnuua 2.7
JuHaMuka noxazateneil GuHaHCOBOH YCTOMUHBOCTH, XapaKTepU3YIOWKUX
oGecneyeHHocT OO0 AMEPUMA «["anamapm»za 2016- 2017 ron
cobcTBeHHBIMH ODOPOTHBIMU CPEACTRBAMH
Haumenosanne Mo coctosauuio (Teic. pyb.) | M3smenenue | HopMaTtushoe | PopMyna
noKasarens Ha 31.12.2016 | va 31.01.2017 (+.-) JHAYCHHE
1. KosdduuueHt 19,36 1,29 18,07 >0,6—0,8 | (D+F)/Z
oBecneyeHHOCTH '
3aMacoB W 3aTpat
2. Koadpuunenr 0,41 0,77 0,36 >(,1 (D+F)/O
obecrneuyeHHOCTH
00OPOTHBIX aKTUBOB :
3. Koadbduurenr 1,0 1,0 0,00 20,5 ({D+F)/
MaHEBPEHHOCTH u°
5
20
10 L i — [P
5 e ~4—Ha 01.01.2011
0 - - ~f-+a 31.01.2011
Kospdvument  KoapduumeHtT Koapduunenr

obecneveHHocTM obecneyeHHOCTH MBHEBPERHOCTH

3anacos W
3aTpar

obopOTHBIX
aKTVMBoB

Puc. 2.10 — INokasareny ¢uHaHCOBOH YCTONYHBOCTH, XapaKTePH3YOMIHX
obecneveHnocts 000 AMEPHUMA «I'anamapt»3a 2016- 2017 rona

coOCTBEHHBIMY 0OOPOTHBIMK CPEACTBAMH

W3 nannbix Tabauue! 2.74 pucyHka 2.10BuaHoO, 4TO 3HAYEHHA [TOKasaTeNel

xak Ha 2016 rox, Tak 1 Ha 201 7uMeroT 3Ha4enus Gonblle eauHULE! 19,36 u 1,29
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COOTBETCTBEHHO (NpelenbHOe MHWHMMANbHOE 3HA4YEHHE MaHHOro [oKasaTers,
MOJyYEeHHOE Ha OCHOBe CTAaTHCTHUECKHX JAHHBIX XO3AHCTBEHHON NpakTHKH,
cocrasnsietr 0,6—0,8. I1o o3Hayaer, uTO CcOOCTBeHHBIe OOOpPOTHEIE CpEACTBa
MpeBbILIAIOT CYMMY 3aacoB M 3aTpaT, a MNpeanpuATie uMmeeT abCcoNOTHYIO
(MHAHCOBYIO yCTON4YMBOCTE. EMy He Halo npuB/ieKaTh 3aeMHBIA KanmuTaa [Uis
MOKPBITHA  JepuuHTa COOCTBEHHBIX CPENCTB. OJTOT MOKa3aTelb MOXHO
HCIIONIL30BATh O TIOJNyHeHHs  [peABapUTeNbHOH  OLeHKH  (uHaHCOBOH
YCTOWYHBOCTH.

Tpenenbhoe 3HaueHue Kodd@uuHeHTa obecnedeHHOCTH 3arnacoB M 3aTpat
coOCTBEHHBIMH OOOPOTHBIMH CpPENCTBAMU OINpEAeNsercs HCXOAs M3 TOro, HTo
COOCTBEHHBIMH HCTOMHHKAMH JIOJDKHBI OBITh MOKPLITH HEOOXOAMMBIE pasMephl
3aMacOB U 3aTPat; OCTalbHbIE MOXHO TOKPBEIBATH KPaTKOCPOYHBIMH 3aeMHBIMH
cpencTBaMH. AHanM3 (UHAHCOBOM YCTOHYMBOCTY ¢ IOMOIUBIO AaHHOTO
koapduuuerta TpedyeT ydeTa ONpEAC/EHHBIX YCIOBHH, MO3TOMY €ro
HeoOXONMMO pacCMaTpHBaTh B KOMIUIEKCE C ApPYTHMH  ITIOKa3aTemlsIMHy,
XapaxkTepu3yOIUMH GUHAHCOBOE COCTOAHUE NPEANPUATHSL

KosdduuueHT ¢punaHcoBoi HE3aBUCHMOCTH B YacTH (GOPMHMPOBAHHSA BCEX
06OpOTHBIX aKTHBOB (OTHOIIEHHEe COOCTBEHHBIX OOODOTHBIX CPedCTB K CyMMe
TeKylMX OGOpPOTHBIX aKTHBOB) 32 HCCHIENOBAHHBIA NepHon cocTaBHl Ha 2016—
0,41, Ha 2017-0,77. DT0 3HAYMT, YTO TEKYILHE AKTUBH npeanpuatus Ha 2017ron
Ha 77% cQopMHpOBaHLI 32 CueT COOCTBEHHOTO KamnMTana, 3HaueHHs NaHHBIX
mokasaTeneit CBMIETENbCTBYIOT © [OCTATOYHO YCTOHYMBOM  (DHHAHCOBOM
NONOKEHUH TpEeANpUATHE NpPEINpHATHA. B cpaBHEHHMH NpeanpHaTHe NOCTHIAET
KPUTHYECKOTO chHaﬁcoaoro COCTOSHMWA, Koraa Ko3hPuLUEHT O0eCneyeHHOCTH
cOOCTBEHHBIMH CPEICTBAMH B 4acTH (opMHUpoBaHUA BceX OOOPOTHBIX GKTHBOB
nMeeT 3HaueHHe 0,1.

BaxHod XapakTepHCTHKOH yCTOHYMBOCTH (HHAHCOBOrO  COCTONHKA
sABNAETCA KOID(PHUMEHT MaHEBPEHHOCTH COOGCTBEHHOrO KanuTajia, paBHBIH
OTHOUIEHMIO COOCTBEHHBIX OOOPOTHBIX CpPEACTB TPEANPHATHA K CyMMe

YCTOYHHKOB COBCTBEHHBIX CpeACcTB. JONyCTHMbIE 3Ha4YEHHs KOG PHUHEHTA BILIE
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0,5. 3 naunbix Tabauubl 2.6 BUAHO, YTO COOCTBEHHBIE CPEACTBA NPENNpPUATHS
HaxoaAHNKCh B MoOunbHON dopme, nosponstoleit eMy cBoGOAHO MaHEeBPHPOBATh
3THMH cpencrsamH, [lonasndrouee 60NbUIMHCTBO CPEACTB BJIONKEHO B OOOPOTHBIE
aKTHBbI, KOTOpPbIE ABNAKOTCS HaHOONEE THKBUAHBIMH.

Takum obpasom, ¢ ¢GUHAHCOBOW TOYKM 3pEHHS BLICOKHE 3HAUYeHHA
PacCMOTPEHHBIX KO3(G(PHLHEHTOB NOJNOXKHUTENLHO XapaKTepU3YIOT AEATENbHOCTh
npeanpuatus. OO0 AMEPUMA «Tanamapt»e 2016 u 2017 rogax pacnosaraio
HeoOXoanMoii cyMMON COOCTBEHHBIX CpencTB Jia o0ecneyeHUs TekylueH
KOMMEpYeCKOil 1eATeIbHOCTH.

Onnako, cnenyer UMeTb B BHAY, YTO 3HAUYE€HHE ITOr0 MOKa3aTeNls MOXET
CYUIECTBEHHO MEHSTLCHA U TOPrOBHIX NPENNpPUATHH B 3aBHCHMOCTH OT TOTO
apeHIyeT NpeNlpUATHE OCHOBHbIE CPEICTBA H €ro HMMYILECTBO B OCHOBHOM

BbIpaXkeHO OOOpOTHBIMHM aKTHBaMM WM HeT. B ciayuae paboTel Ha ycnoBusx

apeH/Jbl YPOBEeHb JAaHHBIX KO3 PHIIHEHTOB OyAEeT BEICOKUM.

Tabmua 2.8
JIHHaMHKa OTHOCHTENBHEIX OKa3aTesell duHaHcoBoH  ycroiuuBocTt OO0

AMEPUMA «[anamapt» 3a 2016 — 2017 roast

[lokazartenu OntuMans| Ha 31.12. |Ha 31,12, |Otknonen| Temn
HOE 2016 2017 ue (+;-) | u3MeHe-
IHAYeHHE uug, %
1 2 3 4 5 6
1.BanroTa GanaHca (o6iias CTOMMOCTh - 48460,001 29366,00{ -19085,00 -39,40
aKTHROB)
2.CoOcTBeHHbIH KamuTan - 20082,001 22748,00f -2666,00 13,28
3. JlonrocpouHble 00A3aTENLCTBA - - - - -
4.CobcTBeHHbBIC 000POTHRIE CPENCTBA - 20041,00 22716,00[ 2675,00] +13,35
5.KpatkocpouHsle obq3aTenpcrsa 28378,00] 6618.00] -21760,00 -76,68
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Oxonvanne Tabnuuer 2.8

BOH ycroifuuBocTH (¢Tp.9 + ¢Tp. 10 +
ctp. 11 +ctp. 12 +c1p. 13 + cTp, 14 +

ctp. 15)/ erp. 7, en.

1 2 3 4 5 6
6.0GopoTHLIE aKTHBE! - 48419,00| 29334,00 -l -39,42
19085,0
0
7.3anachl - 1035,00( 17677,00{16642,0] 1607,90
0
8.0cTaTouHas CTOUWMOCTE OCHOBHBIX - 41,00 32,00, -9,00 -21,95
CPeACTB H HEMATEPHABHBIX aKTHBOB
(cTp.9-c1p.10)
5.KpatkocpouHble 0043aTenbCTRA 28378,00| 6618.00 - -76,68
21760,0
0
6.060poTHBIE AKTHBbI - 48419,00( 29334,00 -l -3942
19085,0
0
7.3anachl - 1035,00] 17677,00/16642,0| 1607,90
0
8.0cTaTouHas CTOHMOCTE OCHOBHBIX - 41,00 32,000 -9,00] -21,95
CPEACTB H HEMaTePHATLHEIX aKTHBOB
(cTp.9-c1p.10)
9. KoadduuneHT aBToroMAuH (cTp.2 20,5 0,41 0,77] +0,36 X
/cTp.1), en.
10.YpoBeHb nepMaHEHTHOTO KalUTaNa 20,5 0,41 0,77] +0,36 X
(cTp.2+cTp.3 Yetp.l, ex.
11.Koagduunent obecneweHHOCTH ¢06- >0,3 0,41 0,77 0,36 X
CTBEHHBIMH 000OPOTHBIMH CPEACTBAMH
(ctp.4/cTp.6) , en.
12 Koadduunent obecrieyeHHOCTH >0,5 19,36 1,291 -18,07 X
3anacoB COOCTBEHHBIMH 060POTHBIMH
cpeactamu (ctp.4/cTp.7) , en.
13 KoaddpuruneHT MaHeBpeHHOCTH 0,2-0,5 1,0 1,0 0,00 X
cobcTBeHHOrO KanuTana (crp.4/cTp.2)
el
14.YpoBeHs BIOKEHUH B TOProBo— >0,7 0,02 0,60 0,58 X
MTPOU3~BOJICTBEHHBIH MOTCHIHAT
[(cTp.8+cTp.7)/-cTp. 1], ea.
15.Koa¢dpuunent cootHomerus cober- > 1 0,71 3,44 2,73 X
BEHHBIX H 3a€MHBLIX CpeacTB [¢Tp.2/-
(cTp.3+-c1p.5)]
16.KomrutekcHEIH nokasaTens GUHAHCO- - 0,0215{ 0,0004|-0,0211 X
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Puc.2.11 - JIuHamuka OTHOCUTENbHBIX NoKa3aTenel GHHAHCOBOH YCTOWYMBOCTH

000 AMEPUMA «I"anamapt»3a 2016 — 2017 romost

M3 nmaunpix Tabmuuel 2.8 u pucydka 2.11 BHAHO, 4TO, HeCMOTpd Ha
HEKOTOpPOE CHIKEHHE KOMIUIEKCHOrO MNoKasaTens (UHAHCOBOH YCTOHYHBOCTH
npeanpuATHs Ha KoHeu 2016 roma (0,0211), mpakTH4YeckH Bce MOKa3aTeNH
¢¥HAHCOBON YCTOHUMBOCTH MCCIIEIOBAHHOIO MEPHOMAA BHILE PEKOMEHIYEMBIX
sHayenui. TakuM oGpazom, OO0 AMEPUMA «Tanamapt» B 2016 — 2017 romax
MMeJIO JOCTaTOYHO YCTONYNBOE (PUHAHCOBOE MONOXKEHHE.

B 3aBHCHMMOCTH OT COOTHOLIGHHS BeNHYHMH [10Ka3aTeled 3amacos,
COOCTBEHHBIX 00OPOTHBIX CPEICTB W MHBIX MCTOYHHKOB (DOPMHPOBAHHA 3arl1acoB
MOXHO C OfpeNeeHHOM CTeNeHbl0 YCIOBHOCTH ONpedeHTh THN (PHHAHCOBOH
ycrounsocth OOOAMEPHUMA «[anamaptrno pesynbrataM ero pabots! B 2017
roay.

Jlna  oueHku  ¢uHaHcoBoH  ycroiiumoctu OO0  AMEPHMMA
«[anamapTyHCnoab3oBaHa METOAHKA pacyeTa TPEXKOMIIOHEHTHOTO ITOKasaTess
TUNa GHUHAHCOBOH CUTYALHH.

JInd XapaKTepHCTHKH HCTOYHHKOB (OPMHpOBAHYs 3amacoB H 3aTpar
MCIIO/Ib30BaHB! MOKa3aTeNil, KOTOPbie OTPAXaoT Pa3IHuHbIe BUABI HCTOUHIKOB!

—HanM4yHe COOCTBEHHBLIX 0OOpPOTHBIX cpedcTe (C,), ONpeneNnseMbIX Kak
pasHMLIA MexXay COOCTBEHHBIM KalHTAIOM © CTOMMOCTBIO BHEOOOPOTHBIX

aKTHBOB;
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—Hanu4yue CcoOCTBEHHBIX M JONrOCPOYHBIX 33€MHBIX (D,) HCTOYHHKOB
¢dopMupoBanms 3anacos H 3artpar (C,+D,);

—Hajauyhe COOCTBEHHBIX, JOJNFOCPOYHBIX W  KpPAaTKoCpouHelx (K,)
HCTOYHYKOB (POPMHUPOBAHKS 3aMacoB U 3aTpat (C,+ D +K ).

Tpem nmokazarensM HanM4MUs UCTOYHHKOB (GOPMUPOBAHKS 3aracoB H 3aTpar
(Z) cooTBEeTCTBYWOT TpHM TMoKasarens o0eCneYyeHHOCTH 3aracoB M 3arpar
HCTOYHHKAMH HOPMHPOBaHUA.

IMokazatenu  oDecrneyeHHOCTH  3amacoB M 3aTpaT  HCTOYHHKaAMH

bopMUpOBaHUA INpeicTaBiAeHbl B Tabnuue 2.9, KpHTEpHH ONpEAeNeHHs THAA

tduHaHcoBo# cuTyauuu B Tabauue 2.10.

Tatnumna 2.9

[TokaszaTtenu oOecTieUeHHOCTH 3anacoB U 3aTpaTrT HCTOYHHKaMH CbOpMHpOBaHHH

HaunmeHoBaHHe noKasaTens | YcnosHele ®opmyna
06o3HaYeHn pacueTa

f
1-M3numex  (+) wuaM  HemoctaTok  (—) (F) +(F)=C,-Z

coOcTBeHHBIX OOOPOTHBIX CPEACTB Ha NOKpBLITHE

3anacos H 3aTpart

2-HM3anvwek ( + ) unm Hepoctatok ( —) (F) = (F)=(C,+D,
cCOOCTBEHHBIX OOOPOTHBIX W  JIOJIFOCPOYHBIX y-2

3a€MHEIX CPCACTB Ha TIOKPBITHE 3allacoB H 3aTpaTt

3-Manuwek ( + ) wiau HepocTaTok ( — ) obiiel (F) +( F, =(C,+ D,
BENHYHMHB HCTOYHMKOB Ha IMOKpPHITHE 3aMacoB H +K,)-Z
3aTpar
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Tabnuua 2.10

Onpenenenue noxasatens THIa PUHAHCOBOH CHTYyaLHH

Tun dunaHcOBON CUTYalHH Ycnosus 3HaueH!
e

v

I-ABconmoTHas He3aBHCUMOCTh (uHaHcosoro | F. >0; F 20; F, 20 | S{1,1,1}

COCTOAHHA

2-HopmanbHas He3aBHCUMOCTH (puHaHcoBoro | F.<0; F,20; F, 20 S
COCTOsIHMA (rapaHTHPYET IJIaTeXecrocoOHOCTD) {0,1,1}
3-Heyctoiiunsoe  ¢uHaHcOBOe  cocTosHHMe, | F,.<0; F,<0; F, 20 S
COMpA-KEHHOE c HapyLUEHHUEM {0,0,1}

THIATEKECIOCOOHOCTH, HO TIPH KOTOPOM BCE XKe
COXPaHACTCS BO3MOXHOCTb  BOCCTAHOBJICHHA
PaBHOBECHA 3a CYeT INONOJHEHHS HCTOYHHMKOB
COOCTBEHHBIX CpeAcTB (coxpateHns
neOUTOpCcKOH 3a10KEHHOCTH, YyCKOPEHHS
060paynBaeMOCTH 3aMacoB)

4-KpusucHoe GHHaHCOBOE coCTOsHME, mpH | F,<0; F,<0; F,<0 S
KOTOPOM TNpeANnpHATHE 3aBHCHT TMOJHOCTHIO OT {0,0,0}
3a€MHBIX  MC-TOUHMKOB  (HHAHCHPOBAHHA.
CobOcTBeHHOro  Kanyra-na W Joiro- H
KPaTKOCPOUHBIX KPEAHTOB M 3afMOB HE XBaTaeT
Ins prHaHCHPOBaHHSA MaTepHalbHbIX
0GOpOTHBIX CpeICTB, TO €CTb IIONOJIHEHHE
3aMacoB MIET 32 CUeT CPeACTB, 00pa3yroIMXcs B
pesyabTaTe norailieHus KpeAUTOPCKOH
33JT0JDKEHHOCTH

HeoGxoaumsble pacdeThl ONs onpeAeseHus THNa GQUHAHCOBOH yCTOHYNBOCTH
000 AMEPUMA «Tanamapt»iio pesynbrataM ero pabotsl B 2016-2017 romy
npenacTasieHsl B Tabnuue 2.11.

W3 manupix Tabmuuel 2.11 Bumno, uto w B 2016 u B 2017 roxy OOO
AMEPUMA«T anaMapTyUMeeT JAOCTaTOYHO COOCTBEHHBIX H NPHBJICUYEHHBIX
WCTOYHHKOB CPeACTB Ani (OPMHpPOBaHMA 3alacoB H NPOBENEHHA TEKyIINWX

onepauuit, HHaye — abCOMOTHYIO HE3aBUCHMOCTb (PUHAHCOBOTO COCTOSAHHS.
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Tabnnna 2.11
[Mokazatenu Tuna GpuHancoroil ycroituuroct OO0 AMEPHUMA «I"anamapT» B

2016-2017 rony

HaumeHoBaHHe nokasaTens Ha konen | Ha kownen H3menenue 3a
2016 rona 2017 nepuon (+,-)
ThIC.pYO. roja, TeIC.pYD. | B%K
ThIC.pYO. Hayany
nepuoja
1 2 3 4 5

| UcTouHMKH COOCTBEHHBIX CPENICTB 20082,00 | 22748,00) 2666,00 | +13,28

2 BHeo6OopoTHbIE aKTHUBEI 41,00 32,00 -9,00 -21,95

3 Hanuuue coGCTBEHHBIX OOOPOTHBIX 20041,00 | 22716,00 | 267500 +13,35

cpeacts (rp.1-rp.2)

4 TonroCpoYHbBIE KPEAMUTHI W 3aHMBI - - - -

5 Hannume coOCTBEHHBIX U 20041,00 | 22716,00 | 2675,00 +13,35

JONTOCPOUHBIX 3a€MHBIX CPEACTB LA

(bHHAHCHPOBAHHUA 3aNacOB

(rp.3+rp.4)

6 KpaTkocpouHBI€ KpEIUTBI ¥ 3aiMBI 28378,00 6618.00 - -76,68
21760,00

7 Obuwias BeTHYHHA OCHOBHBIX 48419,00 | 29334,00 - -39,42

WCTOUYHHUKOB CPE/ICTB Ha NMOKPBITHE 19085,00

3anacos # 3aTpart (rp. S + rp. 6)

8 3anace! v 3aTpaThl 1035,00 1 17677,00 | 16642,00 | 1607,92

9 Usnuinek (+) WAK HEAOCTATOK (—) +19006,00 | +5039,00 - -73,49

cOOCTBEHHBIX 0OOPOTHBIX CPEACTB HA 13967,00

NOKpBITHE 3aMacoB Y 3aTpat (rp 3 —

rp. 8)

10 Usnumek ( + ) WA HEAOCTATOK ( +19006,00 | +5039,00 - -73,49

—) cOBCTBEHHBIX 00OPOTHBIX H 13967,00

JONITOCPOYHBIX 3a€MHBIX CPEJICTE Ha

NOKpPBITHE 3a1acoB ¥ 3aTpar (rp.S —

rp. 8)

11 Usnumek ( + ) HIH HEAOCTATOK { +47384,00 | +11657,00 - -24,60

— ) of1ieit BeTHYUHE UCTOYHUKOB 35727,00

Ha MOKPHITHE 3anacoB M 3atpat (rp.7

—1p. 8)

12 TpexKOMMOHCHTHBIH TOKA3aTe/1b

THna GUHAHCOBOH YCTOHYHBOCTH,S {1,1,1} {1,1,1} X X
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Puc. 2.12 - [lokazatenu tuna ¢punancosoit ycroiuusocry OO0 AMEPHIMA
«l'anamapt»B 2016-2017 rogy

[TosTroMy ero (QuHAHCOBOE IONOXKEHHE MOXET OBITh OLEHEHO Kak
abCOMOTHO HE3aBUCHMMOE OT BHEIIHHX HCTOYHHKOB (MHAHCHpPOBaHUA (MEpBbIH
THIT HUHAHCOBOH ycToM4KMBOCTH). OnHAKO, KaK ClemyeT W3 TaGJIHYHBIX JaHHBIX,
HaMeTHJIach  TEHAEHUMUS  CHHXKEHHS CYMM  COOCTBEHHBIX  HCTOYHHMKOB
punaHcupoBaHud K koHy 2017 roza.

OnnuM W3 nokasareneif, XapaKTepH3yUIMX (PHHAHCOBYIO YCTOHYHBOCTD,
TOPTOBOTO NMPEANPHATHS SBIAETCH €ro IUIAaTeXXeCnocoOHOCTh, T.€. BO3MOXHOCTD
HaJMYHbIMH JEHEXHBIMH peCypcaMi CBOEBPEMEHHO MOramaTb CBOH IIJ1aTEXHbIE
obazatensctBa. I[lpeanpustie SBASETCA INNATEXECNOCOOHBIM IMpPH  YCIIOBHH
HWIHYUA CBOOOJHBIX [EHEXHBIX pPeCcypcoB, JOCTATOYHBIX [ MOTALIEHHA
uMeroluxcs 00s3atenscts. [IpennpuaTue MoxeT 6bITh NAATEXECTIOCOOHBIM H NPH
OTCYTCTBUH HeoOXoauMol CyMMBI CBOOOIHBIX INEHEKHBIX CPENCTB, eCNH Ind
PacyeTOB ¢ KPENUTOPAMH OHO CITOCOOHO peali30BaTh CBOH TEKYIIHE AKTHBEL.

Jns OLIEHKH MaTEXECITOCOOHOCTH 000 AMEPHUMA
«FanaMapT»yHCNONIL30BaHEl JaHHble Oyxrantepckoro Oamanca 3a 2017 roa.

CpaBHeHHe UTOTOB OLICTPO peanu3yeMbiX akTHBOB C KPaTKOCPOUHBIMH MacCHBaMH
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MMOKa3bIBACT BOIMOXHOCTDL IOTalICHHA TEKYLIHX 00s3aTenbLCTB B CPOKH OT TpeX

MECAUECB 0 roaa.

CpaBHEHHe MEAJICHHO PCATH3YEMbIX aKTHBOB C JOJITOCPOYHLIMH MNaCcCHBAMH

OTpaxxaeT NEPCACKTHBHYIO JMKBUAHOCTh, KOTOpas NpelcTaBifeT coboi NpOr€os

M1aTeXecnocofHOCTH Ha OCHOBE CpaBHEHUs OyIyLIHX NOCTYNACHHHA W Maarexei.

Jlauuble

s

pacucTa

noxasarejei

JJAKBHAHOCTH

AMEPHUMA «["anamapt» 3a 2016 roa npuseacHel B Tabnuue 2.12.

OanaHca

000

Tabnuua 2.12

Pacuet nokasareneii nuksuaHocta Gananca 000 AMEPHUMA «["anamapt» 3a

2016 ron
AKTHB [Mokazatenu [Taccus [Tokazarenn [TraTexHBIH H3NULIEK
JUKBHAHOCTH MO JTUKBUIHOCTH HITH HEZOCTaToK (+,~)
COCTOSHHIO 110 COCTOSHUIO
Ha 01.01.] #a 01.01. Ha 01.01. { ®a 01.01. | wa 01.01. | wa 01.01.
2016 2017 2016 2017 2016 2017
1 2 3 4 5 6 7 8
Al 2567,00 3,00 IT1 15708,00 | 6278,00 | -13141,00 -6275,00
A2 44817,00 | 11654,00 12 1710,00 240,00 | +43107,00 | +11414,00
A3 1035,00 | 17677,00 I13 0,00 0,00 | +1035,00 | +17677,00
A4 41,00 32,00 14 20082,00 | 22748,00 | -20041,00 | -22716,00
bananc | 48460,00 | 29366,00 | bananc | 48460,00 | 29366,00 X X
ComocTaB/ieHle JaHHBIX JHKBHAHBIX AaKTHBOB C 00A3aTENbCTBAMH

[TO3BONACT ONPEACIIHTD abCoOMIOTHRIE BeJIMYHHBI H3/IHIIKOB HITH HELOCTATKOB.

PesynsTatel pacdeToB TabGnuubl 17 NOKa3slBAKOT, YT0 CONMOCTaBJIEHUE

MTOrOB IPYNI [0 aKTUBY U MACCHBY UMEET CIeAVIOUIHI BHI:

— Ha "Havano 2016 rozaa:

AlI<IIl; A2>T112; A3>TI3; A4 <I14;
— Ha koHel] 2016 rona:

AlI<IIl; A2>T12; A3>113; A4 <T14.
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CornocraBnenne Haubonee JUKBUAHBIX CPeACTB H OBICTPO peaju3yeMbIX
aKTHBOB C HanbGosee CPOYHbIMU 00A3aTENLCTBAMH U KPATKOCPOUHBIMH NAaCCHBAMH
MO3BONAST TOBOPHTH O TeKylued nukBHOHOocTH Oananca OO0 AMEPHMMA
«anamapT».JlanHeie Tabnuus! 2.12 cBUAETENBCTBYET O €T0 MIATEKECHOCOOHOCTH
Ha Onnxailiee BpeM4.

CpaBHeHHE MEIIEHHO pEalU3yeMbIX aKTHBOB C JONIOCPOYHBIMH H
CPENHECPOYHBIMH [1aCCMBAMM NO3BONISET TOBOPUTH ¥ O €ro MNEpPCHEeKTHBHOH
JMKBUIHOCTH.

BeinonHeHne nocieqHero HEPaBeHCTBA CBUAETENBCTBYET O AOCTATOYHOCTH
cCOOCTBEHHOr0 KamuTaja MPEeANpHUATHS MJIS TOKPBITHA TPYAHOPEaTH3YEMBIX
aKTHBOB.

Ha ocHoBe mokaszareneft Tabmuubl 2.12 paccudTaHel abGCONMIOTHBIE
NOKa3aTeNnd, XapakTepusyroiue nukBuaHocTh Oamanca OO0 AMEPHUMA

«anamapt» 3a 2017 roa, pesysibrarhl npuseaeHs! B Tabauue 2.13.

Tabsuua 2.13
IMoka3zaTeny Tekylle#l U nepcrieKTUBHOM nukBUAHOCTH 6ananca OO0 AMEPHUMA

«I"amamapt» 3a 2017 rog

HaumenoBanue nokasarens 3HaueHHe Pacuer nokazarens

[moKasareist

Texymas nukpunHocTh HanaHca, ThiC.pyo.

—Ha Ha4yaJlo roja 30020,00 | (2567,00 +44817,00) -
(15708,00+1710,00)
—Ha KOHel roaa 5139,090 (3,00+11654,00)-
(6278,00+240,00)
I[TepcnekTuBHas MMKBUAHOCTD DanaHca, ThiC.pyo.
'—Ha Hauajo roga 1035,00 (1035,00-0,00)
—Ha KOHel roga 17677,00 (17677,00-0,00)
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35000
30000

25000 . ~—o— TeKyWwan

20000 © - NMKBUAHOCTL
15000 17677 BanaHca, Teic.pyb.
10000 i~ [lepcnexkTusHan
5000

- 5139,09 JUKBUAHOCTDL

1035 .. fanaHca, Thic.pyb.

Ha Ha4ano roga Ha KOHMeu roga

Puc. 2.13-TTokasaTenu Tekyiueii 1 NepcrneKTHBHOM TMKBUAHOCTH Hananca

000 AMEPHUMA «I"anamapt» 3a 2017 roa

[Mpou3Benenubie pacueTs! (Tabauua 2.13) cBuneTenseTByOT, 4To 2017 roay
000 AMEPUMA «[anamapt»robnanano abcomoTHON JUKBHAHOCTBIO, TaK Kak
cymma Haubofiee NHMKBHAHBIX A&KTHBOB 3HAYMTENbHO BbIIE KPERWTOPCKOH
3a00UKeHHOCTH, [lokasarens, XapaKkTepH3YIOLUH TeKyLIyro JHKBHAHOCTH Ha
Ha4alo aHaausupyeMoro nepuona paseH 30020 toicsau py6neit, Ha koHen —5139
ThICAY pyOneit; mokasaTeNH MepCeKTHBHON NTHKBUIHOCTH CEAYIOILHE:

—Ha Havyaso — 1035 Teicau pyOneit;

—Ha KoHel — 17677 Teica4 pybune.

[ToHsaTHA nuaTexkecnocoOHOCTH W JIMKBUIOHOCTH 04EHb ONIM3KM: OT CTENEeHU
JUKBHIOHOCTH ©OanaHca 3aBUCHUT IUIaTexxecnocoGHoct. B To ke BpeMmsd
NUKBUIOHOCTb XAapaKTEpPU3yeT Kak TeKyllee COCTOAHHE pacueToB, TaKk M
NepCneKTHBY: OpraHH3alKsa MOXeT ObITh IMaTe)xecrnocobHOM Ha OTUYETHYIO Aary,
HO UMETh HeOMaronpusTHEIE BO3MOXKHOCTH B OyaylLIeM.

Jlnsd  OLEHKM MaTeXecnocoOHOCTH B KpaTKOCPOYHOH MEpCHEKTHBE
PAacCUMTHIBAIOT TaKXKe OTHOCHTEAbHBIE TI0Ka3aTeNH: KOIPOUUHEHT TeKyuleH
JUKBHAHOCTH, KO3(QGMHLUHMEHT MPOMEKYTOYHOH NHKBHAHOCTH H KO3(QQHIHEHT
abCONIOTHON TMKBUIHOCTH.

Kosdduuuent Tekyimeit nukBuaAHOCTH (0OmHMil KOIPOHULHMEHT TOKPHITHA) —

3TO OTHOILEHHE BCeil CyMMbl TeKYLIUX (OOOPOTHBIX) aKTHBOB K OOIleH cymme
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KpaTKOCPOUHBIX 00s3aTenscTB. OH 1OKa3bIBAET CTENEHb, B KOTOPOH TeKylHe

aKTUBBI MOKPLIBAKOT TEKYLIHE ITACCHBLI.

Koshbuumuent ObicTpoll NUKBHAHOCTH (KO3Q(MHULHEHT MPOMEXYTOUHOIO

]'IOKpblTldﬂ) — 3TO OTHOHIECHHE TEKYIIHWX AaxKTHBOB 3a MHHYCOM 3anaCoB H

HE3aBEPLIEHHOro NPOU3BOACTBA K oOlIelf cyMMe KpaTKOCPO4HBIX 00sA3aTENbCTB

MpeaNpHATHS.

Kosdpduunent abcomoTHON AUKBUAHOCTH (HOpMa OEHEXHBIX PE3epBOB) —

3TO OTHOUIeHHWe abCONKTHO JIMKBHAHBIX aKTHBOB, OHH BKJINOYAKT HCHCKHYIO

HaJIMYHOCTE H KpaTKOCPO4YHBIE (bHHaHCOBb[e BJIOKCHHA,

KO Bcell CcyMMe

KPAaTKOCPOYHBIX 0043aTeNbCTB MpeAnpUATHS. JTOT KO03hPHUHEHT HAONOIHAET

MpeablAYIIHEC NOKa3aTEH.

PesynbTaThl pacuera npuBeAcHb! B Tabnuue 2.14.

Tabnuua 2.14
Awnanus noxasarenei mukBugHoctda OO0 AMEPHUMA «"anamapt»3a 20162017

roabl
[okasaTens gg;i::ﬁ:: Ha xoneu | Ha xoneu | OTkione-
e 2016 ropa|2017 rona| Hue, (+/-)
1 2 3 4 5
OG6opoTHbIe aKTHBBI, ThIC.pY6. - 48419,001 29334,00| -19085,00
Kpatkocpousbie oGs3arenscrsa, ThiC.pyo. - 28378,00] 6618,00( -21760,00
JleHexHBIE CpeAcTBa, KPaTKOCPOUHbIE
(HHAHCOBBIE BNOXKEHHS, KPATKOCPOUHAs - 47384,00| 11657,00{ -35727,00
nebuTopCKas 3a10/KEHHOCTD, TPOUHE, THIC.pys.
HlenexHble cpeCTBa, KPAaTKOCPOUHbIE i 256700 300 -2564,00
(hHHAHCOBBIE BIIOKEHHS, ThIC.pYO.
Koa¢dpuuuenr rekyied AHKBHIHOCTH 1,5-2,0 1,71 4,43 +2,72
KoagpuiuHeHT KpUTHUECKOH THKBHAHOCTH >1,0 1,67 1,76 +0,09
Koaddpruuent abcomoTHOH THKBHIHOCTH 20,2-0,5 0,09 0,0004| -0,0896
Koaddpuunent COOTHOLIEHHA CYMMBI
COOCTBEHHBIX OOOPOTHBIX CPEICTB K CYMME 21,0 0,41 0,77 +0,36

KPaTKOCPOUYHBIX 0083aTENLCTB, PY6.
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N3 rtabmuust 2.14 BHAHO, 4TO KOIPODHUUMEHT TeKylleH JUKBHIHOCTH
(oTHOIIEHHE CTOMMOCTH BceX OOOPOTHBIX (MOOWIBLHEIX) CPENCTB K BeNHYMHE
KpaTKOCPOUHbIX 0653aTeNbCTB) Ha Hawyano ¥ Ha koHer 2016 roga 6p1 BhIE
HOPMAaTHBHOIO 3HaveHHA 1,71 ¥ 4.43 COOTBETCTBEHHO. DT0 CBHAETENLCTBYET O
JAOCTATOYHOCTH 3aMacoB 4JIf KOMMEHCAlMHM YOBITKOB, KOTOpPBIE MOI/O HMETh
NpeanpUaTHE TIPU THKBUAALHY 00OPOTHBIX CPEACTB.

Koadduumnenrt KPUTHYECKOH JTHKBHAHOCTH (NpoMexXyTOUYHBIH
K03 (UUHEHT NOKPHITHA) PaBEH OTHOILUEHHIO Haubojee NMKBUIHBIX AKTHBOB B
CyMME ¢  KpaTKOoCpo4HOH  mebuTopckoit  3af0MKEHHOCTBIO,  3aiimamy,
MPEeAOCTABIEHHBIME TpEANPHATHEM Ha CpoOK MeHee 12 MecaleB, H MPOYMX
aKTHBOB B COCTaBe JINKBUAHBIX CPEJCTB 3@ BHIYETOM HMMOOMIM3ALUN 000pOTHBIX
CPEACTB K CyMMe Haubojiee CpoUHbIX 00S3aTENBCTB U KPAaTKOCPOYHBIX MaCCHBOB.
M3 naHHBIX TaGnuub 2.14 BHAHO, YTO JaHHBIN MOKa3aTeNb Ha HAYalo M Ha KOHeLl
2016 roma Beiie HopmaruBHOre 3Havenusa (1,0) ¥ cocraBun 1,67 u 1,76
COOTBETCTBCHHO, YBEIMYMBIIKCE 33 MCCAEAOBAHHBIH IepHOd HAa 9 IPOLEHTHBIX
MyHKTa. JTO roBopuT o ToMm, utro OO0 AMEPUMA «Tanamapm»@yzer
nnatexxecnocobHeiM B mepuone Gosee ogHore o6opoTa KpaTKOCPOYHOH
AebHUTOpCcKOH 3a10JKEHHOCTH.

Koapduunent abconroTHONW  NMKBUAHOCTH  (OTHOLUEHHE  BETHYHHEI
Hanbosnee JMKBUIHBIX aKTHBOB K CyMMe Haubolee CpOUHBIX 06S3aTENLCTB W
KpPaTKOCPOYHBIX N[accHMBOB) Ha KoHell 2016 roma 3HAYWTENBHO HUKE
HopMaTUBHOTO 3Ha4ueHus (0,09) 1 MMen TeHOeHUHIO K CHIXeHHIO (Ha KoHen 2017
roga — 00004), 4yTo CBUAETENLCTBYET O HEBO3MOXKHOCTH TOTALIEHHS OCHOBHOM
HaCTH KPATKOCPOYHBIX 0043aTeAbCTB B GarxKaitinee Bpems,

JUis OLCHKH CTPYKTYpHI OaflaHca M JHATHOCTHKH GaHKPOTCTBA HCIONB3YIOT
KOI(pPHUUHEHT  obecredyeHHOCTH  COGCTBEHHBIMH  CPENCTBAMH,  KOTOPDHIi
PaccYUTLIBAIOT OTHOLIEHHEM COOCTBEHHBIX OOOPOTHBIX CPEACTB K CyMMe BCEX
obopoTHbIX cpeacTs (x urory pasgena Il Gananca). Kosbduument
00eCrieYeHHOCTH  COGCTBEHHBIMM  CPEACTBAMH  XapPaKTEpU3yeT  HaJMyue

COOCTBEHHBIX OOOpPOTHBIX CPEACTB Y OpraHM3aliu, HeoOXOAMMBIX s €€
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¢unancosoil ycroiiuusoctn. OO0 BEJIEC AMEPHMA 3a uccnenosaHHbIH
NepUoa UMeeT CllefylolIHe 3Ha4eHUs JaHHOro nokasaTens: Ha Hayano 2017 roga —
0,41, Ha xoneu 2017 roma — 0,77, npy HOpPMajbHOM OTPaHHMYEHHUH HAHHOTO
koadpuunenta >1,0.Ctpykrypa GanaHca CUMTAETCA yAO0BIETBOPHTE/ILHOH, eciy
KO3 HUIMEHT TeKywel NUKBUAHOCTH W Ko3QduUHeHT o0ecne4eHHOCTH
COOCTBEHHBIMH CPEACTBAMM YAOBIETBOPAIOT HOPMANbHBIM orpaHudeHusM. Ecmu
X0TA Obl OOMH W3 3THX KOI(h(PULUKEHTOB He YAOBIETBOPAET YCTAaHOBIEHHBIM
OrpaHiYeHusM, CTPYKTypa Oamanca cuuTaeTcs HeymosieTBoputenbHoi. 000
AMEPHUMA «TanamapT» 32 HCCIENOBAHHBI TNEpHUOA HMMEET 3HauYeHHA
ko3bGuIHeHTa TeKyllelt NHKBHAHOCTH Bbllleé HOPMATHBHOTO 3HAYEHHS, &
k03¢ duieHT ofecneueHHOCTH COOCTBEHHBIMH CpeACTBaMM HIbke. B pesynbTate

CTPYKTYypa ero OanaHca He MoJKeT ObITh [IpH3HaHa yAOBIETBOPUTENLHOM.



3 PA3PABOTKA MEPOIPUATUN 10 YIIVHIIEHHIO
®UHAHCOBOTO COCTOsAHHUA OO0 AMEPUMA «TAJIAMAPT» U
OLEHKA UX 20PEKTUBHOCTHU

3.1 Vnyuimenie (HUHAHCOBOTO COCTOAHHA [pEANpPHATHA 3a CUeT

UCTIONBb30BAHHUA PC3CPBOB MOBBILICHHA MTPOU3BOANTEIBHOCTH TPYa

QUHAHCHl NPERNPHUATHH OTpaXkalOT 3KOHOMHYECKHE OTHOIIEHHMA NO MOBOLY
GOpMHPOBAHHS TNPOKH3BOACTBEHHBIX (OHIOB, MPOM3BOACTBA W pealM3alHH
npoaykuuH,  oOpaszoBaHHA  COOCTBEHHBIX W 3a€MHBIX  HCTOYHHKOB
¢HUHAHCUPOBAHUA, UX paclpeleleH!ss U KOHTPOJIA 32 HCIONB30BAHUEM aKTHBOB.
Beipaxarorcas oHH B aeHexHoit ¢opme. OT 3¢QQeKTHBHOCTH MPOH3BOJCTBA,
CHWXXEHUs 3aTpaT, palyOHANBHOIO HCMONb30BaHUs (MHAHCOBBIX PECYPCOB
3aBHCHT  KOHKYDEHTOCIOCOOHOCTh, IMATEXECNOCOOHOCTh M (HHaHCOBas
YCTOHYMBOCTB NPELANPUATHS.

B cucreMe ynpaBneHHa pa3nH4YHbIMH acleKTaMU ASATENbHOCTH HPEaNPHATHS
B COBPEMEHHBIX YCIOBUAX X03AHCTBOBaHNS Haubosee CIOKHBIM H OTBETCTBEHHBIM
3BEHOM SBAfAETCA YNpaBleHHe (PHHAHCAMH, MOCKONBKY Ha HEro BO3JIOXKEHO
pelleHne IePBOCTENESHHBIX 3aa4:

- n36exaHne OaHKPOTCTBA U KPYNHEIX (MHAHCOBHIX Heydad,

- BEDKMBAHHE NPEANPHATUSA B yCIOBUAX KOHKYPEHTHOH O0phHOBI;

- MaKCHMH3allis PIHOYHOM CTOMMOCTH IPEANPUATHS;

- obecriedeHHe TPUEMIIEMBIX TEMIIOB POCTAa IKOHOMHUYECKOTO [TOTEHLH g,

- pocT 00BEMOB MPOM3BOACTBA U pealIU3alliy;

- MakcHUMU3auus NpUOBIIH;

- MHHMMU32l11s PacXxoloB;

- obecneyeHue HeoOXOAMMOrO  YPOBHS  peHTabeJbHOCTH  OCHOBHOH
AeATENbHOCTH.

Hdns O00 AMEPHUMA «l"anamapt» ¢ UeAblO yjaydlleHHs (HHAHCOBOTO

MONMOKEHHA MOXHO NTPCeANONKHTD!
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- U3MEHEHHE H YBEIMYEHHE aCCOPTHMEHTA NIPEN1araéMblxX TOBApOB;

- yBeJIHUeHHE CeTeBbIX NPOAaK;

- yBeJIHYEHHe KoJI4ecTBa (hUIHaNoB Ha OCHOBE NpoJax dpaHIIns;

- MEpONPHUATHS MO0 COKPALUEHUI YHUCIEHHOCTH paboTaromux, 3a cuer
00beIMHEHHs NOMKHOCTHBIX (PYHKUMHA M repeBola BO BHOBb OTKpbIBAalOLIMECH
(unuansl, NOBbILIEHHS KBalH(HKAUMH COTPYAHHKOB H OpraHu3auuu pabouero
IHA.

Hna toro yto Ovl cokpaTHTh paboTHUKOB, pykosoacTeo OO0 AMEPHMMA
«["anamapT» NpHHAO pellieHHe MPOBECTH aTTecTaluio paboTHHKOB. [Ipexae yem
NPOBECTH AaTTECTalM:o, HeoOxoauMo pa3paboTaTh MONOXKEHHE 00 aTTecTalluH,
DTOT AOKyMEHT onpeleNiseT MOpPSJOK NOArOTOBKM H IPOBENEHHS aTTECTAlHH,
YUCNEHHOCTh ATTECTAUMOHHOH KOMHCCHH, KPUTEPHHM OLEHKH pe3yJbTaTOB H
MOCNEACTBHS aTTecTalMH. 3a OCHOBY MOKHO B3ATh [lojiokeHHe O MpoBeleHHH
aTTECTALlMK FOCYNapCTBEHHBIX TPa)KAAHCKHX Clyxawux Poccuu, yTBepkieHHOe
Yxazom [Ipe3nnenrta PO ot | deppans 2005 r. Ne 110.

B nmpoiiecce arrecTalluH OLICHUBAIOTCA KaK NpOQeccHOHalbHBIE KadecTBa
paboTHMKa, Tak W aHMyHble. [TpodeccHoHanbHble KayecTBa — 3T0 06pazoBaHue,
cTax paboThl, yueHas CTeNeHb, KypChl HOBBIILEHHA KBantuduKalMd, riy6HHa
Heo0X0AMMBIX MpodieCCHOHANBHBIX 3HAHHMH, 3HAHHE HEOOXOAUMBIX HOPMATHBHBIX
akTOB W T.N. JIMuHBIE Ka4yecTBa — 3TO OTBETCTBEHHOCTH, PabOTOCIOCOGHOCTS,
CaMOCTOSITENIBHOCTb, MHHLUMATUBHOCTh, CIIOCOOHOCTh OCBAWUBATH COBPEMEHHEIE
METOIBI paboThl, CNOCOOGHOCTL MPHUHUMATh PEIICHHS B CTPECCOBBIX CHTYaUHAX H
T.1. KpuTepuH OUEHKH AO/MKHBI OBITH OQUHAKOBBI O/ Bcex paGotmkos. Ha
K&KA0ro paboTHHKa MO MTOraM aTTeCTAlMM 3alONHAIT ATTECTALHOHHBINA JIHCT,
KOTOPBIA 3aTEM XpaHAT B JIHUHOM JIeN€ COTPYAHHUKa.

B 2017 romy ysenuunnca ¢oua omnathl Tpyaa Ha 864 Teicsym pyOned B
CBA3H ¢ POCTOM CpedHeMecsdHoH 3apaboTHol rmnnatel Ha 0,3 Thicsu pyOed,
KoTopas B cpeaHeM B 2017 roay coctaBuna 20,8 teicsau py6inei.

Poct 3apaboTHol nnaTel H COOTBETCTBEHHO (QOHIA ONAATH TPYA4 B HAHHOM

cliyqyae HE€ MOXKET OBITE [IpH3HaH 06OCHOBaHHBIM, NOCKONBKY Habniomaercs
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CHWXKEHHE ONTOBO-pO3HUYHOre oboporta Ha 21116 Thicau pybned wu
NPOK3BOANTENBHOCTH TpyAa Ha omHoro pabotauka ¢ 901,71 Thicsun pybne#t mo
813,73 Toicaun pyGnedt wnu Ha 87,98 teicaum pybned, u B pe3ynbTare, He
cobntojaeTcs npaBuic 3KOHOMHUMecKOi 3ddexkTuBHOCTH.

B pesynsrate npoBegeHus artecrauuu cotpyarukos 000 AMEPUMA
«I"anamapt» B 2017 rogy MoxeT coKpaTUThes Ha 10 denosek, 4To cocTaBuT 4 % k
tdaxkTnveckoi yncnenHoctu 3a 2017 roa (10:240*%100) (tabn.2.1). 3a cuet 3Toro
daKTopa MPOH3BOAUTENBLHOCTL TPYAa palOTHHKOB BO3PACTET 110 CPABHEHHIO C
2017 ronom Ha 4,16 % (4: (100-4) *100) unu Ha 33 850 TeicAun pyOneit (4,16 *
813,73:100).

Iocne nposeaenus arrectauuu pykosoactsoM OOO BEJIEC «I"anamapty,
OblLIO TPUHATO NpoBecTH ¢oTorpaduio pabouero AHS A BHIABICHUA NOTEPH
pabouero BpeMeHH.

®otorpadusa pabouero Bpemenn {(®PB)- 3rto Bun Habmogmeuus, npu
KOTOPOM H3MEPAIOT BCe 0€3 WCKIIOMeHMs 3aTpaThl BPEMEHH HCHOJHHTENA 33
onpefeneHHbi nepuoa paboTel. B pesynbTaTe Mosy4aroT TOUHBIM cpes3: ueM
HMEHHO 1 B T€Y€HHE KAKOTO BPEMEHH 3aHMMaJICA KOHKPETHBIN COTPYAHHK.

Tak, va npeanpustun OO0 AMEPUMA «TanaMmapt» 6minla npoBeaeHa
doTorpadua pabouell Henenu Bcex COTPYAHMKOB OTAENa Npoiax. B pesynbTare
Ob1710 BBISB/ICHO, YTO HaualbHMK OTAena mnpogax 80% pabouyero BpemeHH
3aHHMaeTcss  O0CNyXMBaHMEM M KOHCYNLTHPOBaHUEM KJIHEHTOB, 1O CYTH
BBIMONHAA (YHKUMM NpojaBUa — KOHCYNBTAaHTA, B TO BpeMs Kak IpOAaBIbI
NpeRoCTaBJIeHbI CaMH cebe M paboTaloT TaK, KaK CYMTAIOT HYXKHBIM,

Kpome Toro, Obu10 BbIABIEHO, YTO 4YacTe pabo4ero BPeMEHH MPOAABLOB,
paboTaroWMX ¢ posHuued, Tpatunuck HedbdextusHo: 3 OO0 AMEPHUMA
«lanamap™» oHM mpuedmmann K o0eqy, CChLIA’ACh Ha BCTPEYH C KIHEHTAMH,
OTMEYANIUCh M Yyedxkanu K KiaueHTaM. [loesnku ocymectBianuce 3-4 paza B
HEEJI0, B UTOr'e KaXIblii MEHEIKep Tepsaa okoyio 15 yacoB pabodero BpeMeHH B

MecAl.
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Hcxons u3 mnonydeHHOH HHQOpMalMu, Obl0 TNPUHATO ClEeRyloLiHe
peLieHue:

- npusneyerne 10 YenoBeK Ha HEMOMHbIN pabounit NeHb

Tak 8 OO0 AMEPHUMA «[anamapt» npusnedenne 10 uenosexk Ha
HemonHbl paGounit nens (1/2 craBku) obecneynsaer BbICBOOOXKIECHHE
pabOTHHKOB — 5 uenoBek uan 2% (5: 240*100) k uucneHHocTd pabOTHHKOB 32
2017 ron. 3a cu€T ykasaHHOro (hakTopa NPOU3BOIHTENBHOCTS TPYAa paboTHHKOB
no cpasHeHuto ¢ 2017 romoM moBbicuTcs Ha 2 ,05 % (2:(100-2) *100) unu Ha
16 680 toIC. py6. (2,05 * 813,73 :100).

JIna o6o0LIeH S MPOrHO3HBIX PE3EPBOB POCTa MPOU3BOAUTENLHOCTH TPYLa

pabotruxos OO0 AMEPUMA «["anamapt» coctaBuM Tabmuny 3.1.

Tabauua 3.1

[TIporno3Hble pe3epBsi MOBLILIEHUS TTPOU3BOAUTENBHOCTH Tpyaa paboTHHKOB OO0
AMEPHUMA «I"anamapt»

Haumenosanue nporHo3Hbix |{Pasmep pesepsos
nokasarenei Cymma, B % K  (aKTHYECKH
THIC. py0. |IOCTHIHYTOMY YpPOBHIO

NPOU3BOAHTENBHOCTH TpYyHa

B OTYETHOM TOY

1. Bueapenue mnepenoeslx MeToAoB|33 850 4

paboTsl

2. Tlpusneyerne Ha pabory nuu Ha(l6 680 2,05

HenoaHsli pabounii aexs (1/2 ¢cTaBkH).

UTOrO ' 50 530 6,05

B Oyaoymem romy pabdotHukn OO0 AMEPHUMA «lFamamapt» MOTYT

NOBBICHTH NPOU3BOAKTENBHOCTb Tpyaa Ha 6, 05% unu Ha 49,23 TeIc. py6/uen.
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ITpupocr obbvema peanusaunn B 2017 romy Mmoxer cocraButb 50 530
TbIC.pYO.
Jlng ycnemHoi paGoTsl NPeANpPUATHA B phIHOUHOH 3KOHOMKKE HeoOXoauMa

4&TKO NpoIyMaHHas CHCTEMa yIIpaB/ieHHs pecypCaMH.

3.2 OpraHy3alUMOHHBIE MEPONPHATHA [0 INPOABMXKEHHIO ToBapa ¢ LEJbIO

MOBbILIEHUA 00BbEMa MpoaaX.

JlaHHBle MEpONpPUSATHS OOJKHBI pa3p36aTbI.BaTbCH OTAENOM MapKeTHHra
NPeANpUATHS B pamkax pa3paboTkW M MpPOBEAEHHWA MapKETHHIOBOH CTpaTeruu
opranu3auni, OueHb BaXKHBIM MOMEHTOM B MpoLecce pa3paboTKH U yTBEPKICHHs
MapKeTHHTOBOM CTpPaTeru OpraHu3alMd #BAAeTCs (GOPMHUPOBAHHE CTPYKTYpbI
KOMILJIEKCA MApPKeTHHTOBBIX KOMMYHHKALMi, T.e. KOHKPETHOrO COYETaHHA €ro
OTHENBHBIX HHCTPYMEHTOB.

Komniekec MapKeTHHFOBBIX KOMMYHHMKalLM#i BKMIOYaeT  CAEHYHOIIHH
MHCTPYMEHTapuii: pekjiamMa, CTUMYJHUpOBaHKE cObITA, JIMYHAS MpoJaxa, Mnabimk
pUNeHIH3, NpAMOH MAapKeTHHI, NpOAyKT-TyieficMeHT, OpaHauHr. brnarozaps
NPaBUIBHOMY COYETaHHIO BCEX COCTAB/AIOIIMX KOMILIEKCA CTHMYJIHPOBaHMA
cObiTa K obecneynBaeTCs NPORBHIKEHHE.

Hns BHeapenusg Ha OO0 AMEPUMA «l"anaMapT» cpeau HHCTPYMEHTOB
KOMIIJIEKCA MAapKeTHHTOBBIX KOMMYHHMKauuid ObuiH  BeiOpaHbl peknaMa H
cTUMyanpoBaHde cboita. [lepeunciuM MX TpedMyIIecTBA W HEJOCTATKH
BbIOpaHHBIX HHCTPYMEHTOB. C HHMHM MO)KHO O3HAKOMHTBHCS Ha NMpeACTaBAeHHOH

HHXxe Tabauue 3.2.
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Tabnnua 3.2
[TpenmyiuecTBa ¥ HEAOCTATKH HHCTPYMEHTOB KOMIUIEKCA MApPKETHHIOBBIX
KOMMYHHKaLKH
[lpenmyuiecTaa | Henoctatku
Pexnama

[Tpusnexaer  OosbluoH, reorpaduueckn | He criocoOHa Ha AHanor ¢ ayInTopHEH
pa3bpocaHHbINA PEIHOK He wmoxer HalATH TMOAXOA K KaXKIZOMY
JloocHT 10 mnoTpebMTens WHpOpMALHIO o | noTpebuTenio, TaK Kak obpaiueHus
TOBape CTaHJapTH3INPOBAHEI

llpoknaabiBaeT AOPOry AMsA Apyrux BuaoB | TpebyeT OONBLIKX COBOKYMHBIX PacXoLoB
MPOABHKEHHU

MoxkeT MHOrOKpaTHO NOBTOPATBCA LS OAHOM
AyOUTOPHH

HoTtpebutenn UMEOT BO3MOXHOCTD CPAaBHHTH
€€ C peKn1aMoil KOHKYPEHTOB

Haet a¢dekTHBHOE NpeacTaBAeHHE O TOBapax
Buaon3MeHseTCS ¢ TEUEHHEM BPEMEHH

Huskue pexnaMHble pacxoibl B pacHeTe Ha
OJIHOTO KJIHEHTa

CraMynupoBaHue cObITa

TMpHUBOOMT K  KPAaTKOBPEMEHHOMY pocTy | He  MoXeT — nNpHMEHATBCA  TOCTOAHHO
mpomaX H IOMOJHAET peKnamy W JIHYHBIE | (Hampumep, ecnd  npeanpuatde  Oyner

IPOAANKH TIOCTOSHHO HCTOL30BAaTh CKHAKHK C LEHHI, TO
[lpuBnekaeT  BHMMaHHe MW  COACPXKMT | MOTPeDHTENH WIH CIENAKT BBIBOJA O HH3KOM
HHGOpMAaLIHIO, crocobHy10 BLIBECTH | KauecTBe m3Aenuii  Qupmbi, mma  OyayT
notpebuTens Ha ToBap paccMaTpHBaTh  OOBIMHBIE  ULEHBI  Kak

CoepXHT ABHOE NOOYXASHHE K COBEPLICHHUIO | TOBBILICHHBIE)
TIOKYNKH, TMpeanaras Kakyw-1ubo YCTYNKY,
ABTOTY, TPEJCTARNAIOLYI0 LEHHOCTh s
notpedurtens

Huxe obOocHyem ofbekTHBHOCTE BbiGopa (QHpMOH HWMEHHO TakHxX
UHCTPYMEHTOB MapKeTHHIOBBIX KOMMYHHKALIUH.

Pexnama — 310 mo6Gas nuatHas ¢opMma HETHUHOIO INPEIOXKeHHA U
NpeACTaBleHUs HIel, TOBApOB H YCIyr OT HMEHH H3BecTHoro croHcopa. [lon
peKIaMHol KOMIIaHHeH OOBIYHO MOHMMAKOT KOMIIJIEKC PEeKJIaMHBIX MEPOIPHATHH,
0OLenHHEHHEIX OOIIHOCTBIO lienedt, OXBaTLIBAIOIIMX ONPENCJCHHbIA [E€PHOA
BPpEMEHM ¥ pAachpeleNeHHbIX BO BpeMEHH TakK, 4YTOOBl OOHO peKnaMHoe
MEpONpHATHE AOHOAHANO Apyroe. Bce mepeuncieHHbie Bollie B Tabnune 3.2

MPEMMYLIECTBA  HAHHOTO  HHCTPYMEHTA  MApKETHHTOBBIX ~ KOMMYHHKaLWH
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HecOMHeHHO ybeauTensHb! M OTBevaloT nmotpeGuocTAM dupmbl. Uto kacaercs

HEA0CTaTKOB, TO 3€Ch HEAOCTATOK, HAalpHMep, APSIMOro oOlUeHHs ¢ KJIHEHTaMH

BIMOJIHE CTI0C0O€eH BTOPO# BblOpaHHbI crnocod — cTHMYIMpOBaHue cObITa.
3agayaM¥ peKIaMHOM KaMMaHHH MOTYT OBITh:

- (bopMupOBaHHE y noTpebHTENS ONpeneneHHOro obpasa opraHu3aluy,

- opmupoBaHue NOTPeOHOCTH B IaHHOM TOBApE;

- CTUMYJIHpOBaHue cObITa TOBapa WM 3KCIULyaTallHH YCIIYT;

- YBeJINYEHHE WJIH YCKOpPEHHE TOBapoobopoTa;

- CTpeMJIEHHE CAeJiaTh JAHHOro MOTpeOMTENns NOCTOAHHLIM TOKYIaTeNneM
OaHHOIO TOBapa;

- opmupoBaHue y Apyrux opranu3saunnii obpasa HaneKHOro nNapTHepa.

Bce BhllienepeuyncleHHble 3a1auld BIOJHE OTBedaloT nortpedbHoctam OO0
AMEPHIMA «T anamapT»rHa TeKyLIHH MOMEHT.

OcHOBHOEe Ha3HaueHHe [POBOAMMOH pekNaMHO# KaMIaHuH — 3TO
yBeaHueHHe o0beMa INpojaXx TMyTeM CTUMYJMpPOBaHMWS HOTPeOHOCTH B
npHoOpeTeHUM JaHHOrO ToOBapa. Jlake NpH HaNaXeHHOM cObITe TOBAapoOB H
OKa3aHMA YCHYr, a TakKe Xopoumleli HMHPOPMHPOBAHHOCTH MMOKymNartenaed H
MapTHEPOB O TOBAapE H OpraHH3auud HeoOX0AUMO BpeMs OT BPEMEHU 3aKpeIUIATh
peknaMoil  IOCTUrHYTble pe3ydbTaTbl. BuA [poBoAMMOH  NpeRNnpHATHEM
peknaMHOH KaMmaHWd OyJeT HOCHUTH YBelleBaTebHbIi M HANOMUHAIOIIHIA
XapakTep. YBelleBaTeNbHas pekjlaMa — 9T0 YOeXIOeHHe mNoKymarens B
HEOOXOOMMOCTH NpUOOpeTeHUs ToBapa, NOCTHXXEHWE H3MEHEHUS BOCIPUATHA
ToBapa, (OpPMHpOBaHME MpeNNOYTeHHs Mapku. HanoMuHalollas pekiamMa —
NoAAepKaHHE OCBEAOMJIEHHOCTH O TOBape, HaNOMHHaHKe NMOTpeOUTENAM O TOM,
YTO TOBAp UM MOXET NOHAL00UTBCH, TI€ OHH MOTYT €ro KYIMUTh H T.I.

Buibop peksnaMHBIX CpeACTB BCeraa CBA3aH Kak ¢ oOulel uueell pexnamsl,
TaK U CO CMETOM JAOMYCTHMBIX 3arpar Ha Hee. IloaToMy BBIOHMpPArOT Takue
HOCHTENHM peKjaMbl, KOTopble obecreyaT MaKcUManbHyK 3QQeKTHBHOCTH (T.€.
HauOosee BLICOKMM YpOBeHb OXBaTa Le/leBOH ayJUTOPHH) ¢ YUETOM

3anNaHHPOBAHHBIX H3ACPKEK,
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[lepeuncium OCHOBHBIE BH/bl PEKIAMHBIX CPEACTB:

- peknama B Tpecce: pekiaMHble oObsABIeHMS M mMyOnukauuu o630pHO-
peKNaMHOro xapakTtepa (peknaMHble 0ObABACHHS, peKaMHbIe CTaTEH, PEKIaMHbIE
0630psl);

- meyaTsHas ~ peknaMa:  peKNaMHO-KaTalIOXKHBIE  W3JaHMA  (KaTaiory,
NPOCNEKThI, OYKIIETHI, MIaKAThI, IMCTOBKH, aQHUIIH);

- ay[MOBM3yaNbHas peKjama: pPeKJIaMHBIe KHHOQWUIIbMbI, BUIEO (GHUIBMBI,
cnaiagunbMbl, peklaMHble POJTHKY;

- paadopeknama: pafloo0bBABIEHHS, PANHOPONAKH, palHOXKypHAILI,
pEKJIaMHBbIE palHONepeNayn;

- TeNeBU3WOHHAs peKjama: TeNeQuNIbM, TeleBH3HOHHBIE ponuku (6auu-
pomukd — 15-20 cekyHA; pa3BEpHYTHIH PpOJIMK), TeEIE3aCTaBKH, PEKJIaMHBIC
ob6baBnenns («Oeryiias CTpokan);

- BLICTABKH ¥ APMapKH: HALMOHAaNbHBIE H MEXIYHAapOAHBIE APMapKuH H
BBICTABKH, MOCTOAHHO AEHCTBYHOLIME IKCITO3UINY (Ha NPEANPHATHH);

- peKJaMHble CYBEHHUpBI: (UPMEHHbIE CYBEHHPHBIE H3JIE/MsA, CECpHAHBbIE
CYBEHHPHBIE U3eNHA, PUPMEHHbIE YTIaKOBOYHBLIE MaTepHaTbI;

- HApY)KHasd peKkNaMa: peKJaMHble IUHTbl, [aHHO, CBETOBBIE BbIBECKH,
pekfiaMa Ha TpPAHCIMOpTe, MEeKTpOHHble Tabno, mpoune BHAB 0QOPMHUTENLCKOH
peKiamsl;

- KOMIIbIOTEPU3UPOBAHHAS pekyiama: KOMITIbIOTEpHas TeXHHKa,
KOMIBIOTepH3UpOBaHHas WH(opMallHd, KabenbHOE TeEBUACHHE, BHASO KAaTAJIOTH,
TeJIeKaTaloru, pexkiaMa B cetd MHTepHer.

C yueroM daxropa orpaHHueHHocTH OlomketHx cpeacts 000
AMEPUMA«T anaMapT»lipd  NPOBEAEHUH | MEpONpPUATHH,  PYKOBOICTBOM
opraHu3aluy Obinu BoIOpaHbl CedyOlHe BU/bI PEKITAMHBIX CPeACTB!

- peKJiama B Iipecce;

- MeyaTHas peKiama;

- peKJIaMHble CYBEHHPBI;

- TeNeBU3HOHHasA pexnama («beryuas cTpokan).
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[Mocie BLIGOpa pEKNaMHBIX CPENCTB LeecoobpasHo pa3paboTaTe mniaH-
rpaduK nposedeHus peknaMHbIX MepornpuaTHit. [lpennaraercsa cneayrowui
rpaduk:

- pekfiaMa B Mpecce — peknamHblil 610k B xypHane «ToBapbl ¥ UEHBD -
npeanoiaraeTcs BLIXOA OJHMH pa3 B Mecsl B Te4E€HHE roAa;

- TievaTHas pekjaMa - Me4yaTHas MPOAYKUHS PEKIaMHOro XapakTepa, T.€.
APOCTIEKTHl ¥ GYKJIETBI ¢ ONUCAHMEM NEATENbHOCTH MPEANPHATHA, JUCTOBKH CO
CMIEUTPEIOKEHHAMHE TI0 TOBAPAM H LICHAM,

- PeKJIaMHbIE CYBEHHPEI: CYBEHHPHBIE H3IENHA C IOTOTUIIOM QUPMBI, PYUKH,
KaJeHAapH, K Hayaly KaXIOoro HOBOTO roja B KauyecTBe Mojapka /Uls KIHEHTOB
GupMBI, T.€. B MapTe, CeHTAOpe u nexabpe.

- Te€peKnaMa — BCAEACTBHE OTPAHHMYEHHOCTH OIODKETHBIX CPEACTB
MPEANpUATHE MOXET HCIONb30BATh «OEryulyio CTPOKY» Ha TENCBHACHHH B
perdoHax, rae y TNpeAnpHATHS HMEITCA COOCTBEHHBIE INIPEACTaBUTEIbCTBA.
[Mpeanonaraercs UCMOJIb30BaHHE NAHHOTO PEKJIAMHOIO CPEACTBa eXEeMECAIHO.

'paduk NpoBesieHUs PeKIaMHBIX MEPONIPUATHIT npuBeneH B Tabnuie 3.3.

Tabnuua 3.3

I'paduk npoBeaeHUs PEKIAMHBIX MEPOTIPUATHH

Bun Mecsna no HoMepaMm
peKJIaMbl 01 {02 |03 |04 |05 (06 |07 |08 (09 |10 |1l |12
[pecca X X [(x |x X X X [x X X X X
[leyaTtHas

X X
peknama
Pexknamueie

X X X
CYBEHHPbI
Tenepexnama [x |x [x |X [X [x X [|X [|[x |x |X |X
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Hanee paccunTtaeM O101KET NPENCTOAILEH PEKTaMHON KOMNAHNK:

- pekJiama B mpecce — pekinaMHblil 610k B xypHane «ToBapbl H LUEHB» -
CTOMMOCTb COCTaBHT 3 THIC.pYO. exxeMecsvHo, T.€. 3*12 = 36 ThIC.py®. B rox;

- neyaTHas MPOAYKLHA PeKiaMHOTO XapaKTepa BbIITYCKaeTCs B MapTe W B
ceHTsbpe, cToMMocTh ee cocraBaser 20 Teic.py6. B Mecsl, T.€. CYMMapHO
oboiinercs B 40 ThiC.pybd;

- peKNaMmHble CYBEHHWpbl — CYBEHMDHBIE W3[ENHSA C JIOTOTHNOM (HPMBI
BBIMYCKAIOTCA B CeHTsbpe 1 nexabpe. Mx BeImyck ooiinerca mpeanpustuio B 30
ThIC.pY0. Ha K&K B BbIMYCK, T.€. B 60 ThIC.pYO.

- TeepeKnaMa — MpPeArnoaracTcs HCIonb30BaTh «Oeryiyio CTPOKY» Ha
TeNeBUACHMM B pPErMOHaX, T[Ae Yy MPENNPUATHA MMEKTCS COOCTBEHHBIC
npencrtaBuTenscTea. [lpennonaraeTca HCMONL3OBaHWE HAHHOTO PEKIAMHOTO
cpeacTea 6 Mecsies B rod. Tak Kak BCEro y NPeAnpUaThsa 6 NpeACTaBUTENLCTB, a
CpelHsAs CTOMMOCTh «Beryuieil cTpoKH» B perHoHaX COCTaBJAeT 3 ThIC.pyd., 37O
ofolifeTcs NpeanpUaTHIO B 18 ThIC.py6. exemecayHo, T.e. 18%6 = 108 ThiCc.py6. B

ron.I'paduK pacxo/0B Ha pekIaMHYyIO KaMIIaHHIO NpeAcTaBieH B Ta0aMLE3 4.

Tabnuua 3.4

Pacxobl Ha peKJIaMHYIO KAMIIAHUIO [T0 MecALaM, ThiC. pyo.

Bun Mecsua no Homepam
peKJjiaMbl 0t |02 (03 |04 |05 |06 |07 |08 |09 |10 [11 (12
[pecca 3 |3 3 3 3 3 3 3 3 3 3 3
[lewaTHas
20 20
peknaMa
Pexnamurie
30 30
CYBEHUPBI
Tenepexnama | 18 18 18 18 18 18
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Hroro Oromxer peknamHoi kamnanun oboiigzercs OO0 AMEPHMMA
«l"anamap»:

36+40+60+108 = 244 ThIC.pYO.

Jlanee paccMOTPHM cliefylollyi BBIOpaHHLIA HHCTPYMEHT KOMITIEKCa
MapKETHHIOBLIX KOMMYHHKaALUHH — CTHMYUpOoBaHue cObITa.

CTtuMynupoBande c¢ObiTa Kak ¢(opMa MapKETHHIOBBLIX KOMMYHHKaLHH
npeactasnseT coGol cucTeMy NMOOYIMTENbHBIX MEP W NMPHEMOB, HOCALIMX, KaK
NpaBuJI0, KPaTKOBPEMEHHBIH XapaKTep U HalpaB/eHHbIX HA MOOIPEHHE MOKYNKH
WM npomaxd ToBapa. Kak Obl0  CKa3aHO BbILE, K [PeMMYLIECTBaM
CTUMYJIUPOBaHHA cOBITA OTHOCATCA: IPUBJIEUEHHE BHHMAHHS TIOKyNaTesel,

Hau6onee WMPOKO CTHMYIHpOBaHWE cOBITA NPUMEHACTCA B CIEAYIOUIUX
CUTYaLHAX:

- HaJMuYHe Ha pBIHKE MHOXECTBa TOBAapOB-KOHKYPEHTOB C OAHHAKOBHIMH
MOTPEOUTENLCKUME XapaKTEepPHCTHKAMH;

- PbIHOK XapaKTepH3yeTCcs OTCYTCTBUEM HIIM NalleHHEM CrIpoca;

- HOBBIH TOBAp BBLIBOAMTCA Ha PHIHOK HIIH (GUPMA BBIXOIMT HA HOBBIH PHIHOK
C TOBAapOM, paHee MOJYYHBLIHM TPH3HAHHE;

- TOBap MepexoauT U3 ¢azsl pocta B (pa3y HaCBILLICHHS,

- Ha pbIHKE MOKYINaTeld HEAOCTATOYHO OCBEJOMIEHBI O MpPEATaraeMsiX
¢bupmoii ToBapax.

Cutyanus, B koropoii Haxomurcs OO0 AMEPHUMA «lanamapty,
XapakTepusyeTcs GONBHIMHCTBOM H3 BbILISNEPEUHCIICHHBIX NPH3HAKOB - HANHYHE
Ha PHIHKE MHOXECTBA TOBAPOB-KOHKYPEHTOB ¢ OAHHAKOBBIMH MOTPEOHTEALCKHMH
XapaKTePUCTHKaMH, PbIHOK XapaKTepH3YeTcd MafeHUeM CIIpoca, TOBap MEPeXOoquT
u3 Gassl pocta B (asy HacblileHHs. TeM caMbiM BbIOOp JaHHOH (GopMEI
MapKETHHIOBBIX KOMMYHHKALUH ITPeNCTaBISIETCS BIIOAHE OOOCHOBAHHBIM,

MeponpuaTis CTHMYNUpOBaHMA cOBITA, HalpaBleHHbIE HA NOTpeOuTENd,
KaK B HalleM CIy4ae, dallie BCero npeciefyloT Lenb Mo3HAKOMMTh NOTpebUTeNs ¢

nponyxuuef& (prMbI, «MOATOJIKHYTE» €0 K MNOKYINKE, YBEJIHYHTb KOJHYCCTBO
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TOBapHBIX eJWHHL, MOKYMAaeMbIX ONHHUM IOKYNAaTefleM, MOOUIPUTh MOCTOSHHBIX
nokynaTeneil, CHU3UTh BpeMeHHbIe KonebaHus cobiTa.

MHorouncienHbie MpUeMbl CTUMYJIHpoBaHHs cObITa, HalpaBiicHHbIE Ha
KOHEYHOI0 MOTPeOUTENS, MOXKHO 00BEAYHUTEL B HECKOJILKO IPynmn:

- BCEBO3MOXCHBIE IPEMHH B BHIIE COMYTCTBYIOLIEr0 TOBapa UMK CYBEHHPA;
- HEeKOTOpble BHIbl «IOAKPEIUIEHHS» TOBapa: MPefoCTaBieHHe OecrlaTHIX
COTNYTCTBYIOLIMX YCIYT — HAIIPUMEP, 10 TPAHCTIOPTHPOBKE.

IpennonaraeTca NpoBeAeHUE MEPONPUATHI 1O CTHMYNHMPOBaHUIO COBITA B
fIepHoJ C€30HHOTO Claja NoKynaTeabCKoH akTUHBHOCTH — B HIOHE,

Jlanee OLEHWM TipeaBapuTeNbHBIH OHOIXKET NMpoBEACHUS MEPONPHATHH MO
CTHMY/IMPOBaHUIO COBITA.

1) TlpeMuy B BHJE CONYTCTBYIOLIETO TOBapa MM CyBEHHUpa — MPOBEACHUE
aKUUHM npennosaaraercs 1 pasa B rofl — Ipy claje Npoiax B HioHe, [lpeanaraercs B
KayecTBE MoJapKa NpeANOKUTh INOKyNaTeNro BbOpaTh MOAZpPOK M3 TOBapa
marasdHa Ha cyMMy He Oose 500 pyGnelt npH coBeplUCHMM NMOKYTIKM Ha CyMMY
Gonee 10 Toic.py0. [Ipemnonaraercs BbLAENATH OKosio 15 ThIC.pYyD. B Mecdl Ha
npoBefeHue AaHHOM akuuH. Takum oGpa3oMm, cyMMapHBIE pPacXolsl COCTAaBAT 135
TBIC.pYD B rof.

2) IlpenocraBnenue GecrnnaTHRIX COMYTCTBYIOUIMX YCAYr — HAIpHMED, 10
TpaHcnopTipoBKe. CpenHssa LeHa 3KCIUlyataudu apToMoOnnda tuma «['asens» B
npeaenax r.KpacHoapck cocrasnser 350 py6/uac. IlpeanmonoxuMm, 4TO
aBTOMOOUIB OyIeT 3KCITyaTHpOBaThCA N0 3 Yaca B JeHb, B Mecsle 21 pabounii
NeHb, clenoBatenbio, 21*3 = 63 yaca B Mecau. CTouMocTs cocTaBuT 63*350 =22
050 py6. B Mecau. Axkuua 6yaer npoBoAXUTECA | Mecaua B roay.

CyMMapHbIe 3aTpaThl HA NPOBEACHUE MEPONPUATHH 0 CTHMYJIHPOBaHHIO
cObITa COCTABNAIOT:

15 Teic.py6. + 22 050 Thic.py6. = 37050THIC.pY6.

ITocne ompepeneHus OrOIKeTa MAapKEeTHHIra CIEAYeT IPOM3BECTH €ro
pacripeienende Mo HampaBineHusaMm pabotel (tabmuua 3.6). Tak kak paHee Yy

NpeanpHATHA OTCYTCTBOBAMH noaoOHbIE pacxolpl, TO MOXHO MNPEATOKHTD
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cnenyloiee pacnpefenenue: §0% Gromkera accHrHoBath Ha pexnamy, 20% - Ha
MEpONpHUATHS 10 CTHMYIHpoBaHHIo cObiTa. Ucxons 13 Toro, YTo npeanonaraeMele
3aTPaThl Ha IPOBeAeHHe PeKNaMHbIX MEpPONPUATHI cocTaBAT 244 Thic.py®. B TOI, &
Pacxoibl Ha TMpPOBEICHHE MEPOTIPHUATHH 1O CTUMynUpoBaHWio cOeita -37 050
ThIC.py6, TO 00Luas cyMma OromkeTa cocrapnget 281050Tsic.py6.

I'naBHoe GromkeTHoe ycroBhe 3¢dEKTUBHOCTH HHCTPYMEHTOB KOMILIEKCA
MapKETHHIOBBIX KOMMYHHKAaM#t ~ 3TO TO, 4YTO 3aTpaThl Ha KOHKPETHbIH
WHCTPYMEHT KOMILJIEKCA MApPKETHHIOBBIX KOMMYHUKALHH JODKHBI ObITh MEHEINE
MPUPOCTa JOXOAOB, TONYYEHHBIX B  pe3ylbTaTeé MCIOJIb30BaHHS  3TOrO
HHCTPYMEHTA

Pacnipeaenenne GromxeTa MPOBOJMMBIX MEPONPHATHH M0 HaMpaBICHHAM

paboThI MpencTaBieHo B Tabynue 3.5,

Tabnvua 3.5
Pacnipenenenne Gromxera MapKeTHHT
MapkeTunrossie Meponpustua | CTpykTypa, % Pacxonpl
Pexnama 80,38 244 000 TBIC.pYD
CtumynupoBaHue cObiTa 19,62 37050TsIC.pyO®.
Hroro: 100 281 050 TrIC.pYO

Ilpu 3TOM KOAMYECTBEHHO 3(GHEKTHBHOCTb TNPOBOANUMBIX MEPONPHATHH
npenyraaaTh WiIM OLEHWTh O4YeHb TpyAHO. Kak mnoka3biBaeT NpakTHKa, IIpH
HENOCTaTOYHOM 00beMe peKNaMHBIX 3aTpaT MX S(¢peKT, BbIpaXaOUUACT B
yBeJIHUYeHHH 00beMa npopax, 6JM30K K HYN (Tak HasbiBaeMblit 3akoH Mepdu).
BMmecte ¢ TeM, CYIIECTBYeT ONpeAeleHHbI MaKCHMaNbHBIH [Ipenen, mnocie
KOTOpOro yBeNWYEeHHe 3aTpaT Ha peKjiaMy, pPaBHO, KaK ¥ TpPOBEJEHHE APYyrux
MEpPOTIPUATHH 10 CTHMYJIMPOBAaHHMIO MpPOJAXX TaKXe He BiedeT 3a cobod pocT
c6uita. Hazmo MOMHHTL 0 KoJM4YecTBEHHOH HeompeaenaeHHOCTH dddexTa Kak o

Ba)XKHelilell XxapakTepHUcTHKe peknambl. [IpH 3TOM MOXHO COFJIaCHTBCH C
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M3BECTHBIM aMeépPUKaHCKHM OH3HECMEHOM x.BanamakikepoM. Emy
MPUNHCHIBAETCS cledyowas ¢pasa: «5 3Har, 4TO NONOBMHA MOeH peKiaaMbl HIET
BIIYCTYIO, BOT TOJIbKO He 3HAK0, Kakasd [ojioBuHa. Sl Tpauy Ha pekiamy 2
MJIH.JI01I1apOB, HO HE MOTY CKa3aTh, €CJHM 3TO MOJOBHHA TOTO, YTO HYKHO, HJIM B
JBa pasa OoJbllIe, YeM HYXKHOY.

Cam mpouecc paspaboTku pexnamHoro GromkeTa B 3HAYUTENBHOH CTEMEHH
COACPXHUT CYOBEKTHBHBLIH, TBOPYECKHH 3JIEMEHT M BO MHOIOM 3aBHCHT OT
HHTYHLUH, MMeIoLLerocs OombITa, HHIWBHUAYAIBHBIX  XapaKTEPUCTHK
OTBETCTBEHHBIX 3@ 3TO CHEIHATHCTOB,

CymecTByeT MHOXECTBO  pasfNMYHBIX  MaTeMaTHYecKHX  Mozenel
B3aWMOCBSA3HM pPacxXonOB Ha pekjaMy W W3MeHeHHs obbema cObita. PaccMoTpum
NpUMEHEHE METOAa Ha MNpuMepe OZHOH MX HauOonee H3BECTHBIX — MOIENH
M.Bupansa, X.Bonbda. Mozgene ocHOBaHa Ha NpPeANONOKEHUH, UYTO M3MEHEHHE
obbema cOmiTa TOBapa B nepuon t ecTh OYHKUHS 4eTsIpeX (PaKTOPOB: 3aTpaT Ha
peknaMy; KOHCTAHThI, BbIpakalouledl peakumio cOblTa Ha peKlIaMy; YpOBH#
HACBILIEHHA DBIHKA peKJIaMUPYeMbIMH TOBapaMH H KOHCTAaHTBI, BhIpakaromei
yMeHbleHHe o0bema peanuszauud. OCHOBHOE YpaBHEHHE MOJEIH HMMEET

cnenyrouwyrodopmyny (3.1):

dS =rA*M-8-bS (3.1)
dtM

rae S — obbeMm cObITa TOBapa B repHo t (mepeMeHHas);

dS - U3menenne obbeMa cObITa TOBapa B nepro t (epeMeHHas ),

dt

A — o0beM 3aTpaT Ha pexJiaMy B IIEPHON t (NepeMeHHas);
r — Peakuus o6opoTa Ha pexnamy (onmpenensieTcs Kak o0beM peanu3anu,
BBI3BAaHHBIH KaXJ0H 3arTpadeHHON Ha peknaMy AEHEeXHOH eauHHuUeld B
ycnoBusx, korna S = 0) (KoHcTaHTa);

M - ypoBeHb HachILIeHUA PHIHKA NaHHEIM TOBApoM (MTapameTp);
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B ~ YMmeHblueHHe oObema peanusaluy (ompeaensercs kak gons obbema
peanu3alMK, Ha KOTOPYIO 3TOT OOBEM YMEHBIIAETCS B EAHHHIY BPEMEHH B
ycnoBuax, koraa A = () (koHcTaHTa).

Takum o6pazoMm, U3 ypaBHeHHs CJeLyeT, YTO YyBeiaHdeHHe obObema
peanuszauuy Oyxer TemM OONBbIIMM, 4Y€M BbIlIE 3HAYEHHE KOHCTAHThI peakuMH
o6beMa NpoAaXKH Ha PeKIaMy, YeM MeHbLle HacblllleH PIHOK TOBapaMH (GUpPMBI M
yeM MEHbLIE 3HaYeHHe KOHCTaHThl YMEHbLIEHU 00bemMa peann3aluu.

IMpeumyiiecTBa METOAA: 3aTpPaThl HA PEKaMy YBS3bIBAIOTCH HE TOJIBKO C
HENaeMbM  POCTOM TOBapooGOpoTa, HO W € XapaKTEPHCTHKaMH pPBIHKA.
HenoctaTku: CIOXHOCTE M TpyAoeMkocTh. Kpome Toro, Moiens ipeanosaraet
QYHKUMOHAIBHYKO 3aBHCHMOCTh MEXAy MOKasaTeNsMu B TO Bpems, Koraa
KONMYECTBEHHAA HeompeaeieHHOCTh 3(deKTa peKnaMbl ABJSETCS OLHOKX H3 ee
xapakTepHslx 4epT. [lorpewrHocTH B ONpEJENIeHHH NAapaMeTpoB ypaBHEHHMs, a
3aTeM M B pacyeTax C €€ MOMOILBI0 MOryT OBITb 3HAuUMTENBEHO Oonblle TeX,
KOTOpBIE OOMYCKAIOTCH IMPH HCIONb30BAHWH JKCIEPTHBIX OLEHOK, MHTYHLUH
OMBITHBIX CHIELHANHCTOB-IPAKTUKOB.

BcnencTBue TPYAHOCTH TOYHOM M [OETAIbHOH OLCHKH 3IKOHOMHYECKOro
3¢ @eKTa OT MPOBEJCHHU BCEX BhIlEe YKAa3aHHBIX MEPONPHATHH, KOTOPLIM JOJDKEH
CTaTh OMpeAE/IEHHbIR NPUPOCT 00beMa MpoJax, ObIIO PELIEHO BOCIONL30BATHCH
METOAOM 3KCHEPTHBIX OLECHOK.

JlOCTOMHCTBOM 3KCMEPTHBIX METOJIOB ABJIAETCA HX OTHOCHTENBHAA MPOCTOTA
M IPUMEHMMOCTb JUIS NPOTHO3HPOBAHMSA MPAKTHUECKH JIOOBIX CHTYauHH, B TOM
YHCHE B YCIIOBUSX HEMONMHON HHMOPMAaLIUH.

DKCNEpTHLIA OMmpOC — 3TO OMpOC NOTpebHTENEH, PYKOBOAWTENeH H
CHEUKANHCTOB IIPEANPUATHS, KOMIIETEHTHbIX B pacCMaTpuBaeMoii 00acTh.

JIns HaxoXkIEHHS ONTHMABLHOrO MporHosa obbeMa mnponax Oblia
copMupoBaHa rpynna us 7 Haubosee kBanndruupoBaHHbIX H yBakaeMblx BO0O
AMEPUMA «["ajamapTrcneiuanucToB, CpeAH KOTOPBIX:

1. KoMMmepueckuit mupekTop, cTax paboTsl B ToproBoM GusHece — 11 net;

2. HauaneHuk oTZena mpoaax, cTax paboTsl B ToprosoM 6usnece — 10 ner;
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3. HauansHuk OTOENa MapKeTHHTa - cTax paboThl B TOprosoM Ou3Hece — 3
rona;

4, Meuemkep oTaeNa MPpoaax - crax paboTsl B ToprosoM Gusnece — 9 e,

5. MeHemkep oTaesa Npofax - craxk paboTel B ToproBoM 6usHece — 4 roja,

6. MeHemKep oTaeNa IpoAax - cTaxk paboTsl B Toproom 6usHece — 7 feT;

7. 3aMecTHTENb HavyalbHHKa perHoHalbHOTO OTAeNa - CTaX paboThl B
ToproBoM OU3Hece — 5 NeT.

B kauecTBe BapUAHTOB UM ObUIH NIPEANOKEHBI CleayOlHe:

1. Al — MeponpusTHsa Gecronesnst ans dupmel. OHH He yBenudaT obbeM
nponax U noTpebyloT GoMBIKX PAaCXO/I0B.

2. A2 — MeponpuATHS MOJe3Hbl H MOTYT NPHHECTH yBeaHYeHHe o0bema
npoaax B npexenax 5%.

3. A3 —~ B pe3ynbTare NpPOBEAEHHUS MEPOMPHATHH BO3MOXHO YBEJHYEHHE
obbema npogax Ha 10%.

4. A4 - B pe3ynbTaTe NPOBEACHUS MEPOIPHATHH BO3MOXHO YBEIHYEHHE
obbema nponax Ha 15%.

5. A5 - pe3ynbTaTe NpOBEINEHMs MEPONPHUATHH BO3MOXHO YBEIHYEHUE
o6bema npogax Ha 20%.

[TpoBesieM MEPBHYHYH) IKCIEPTH3Y BBLABHHYTHIX aJlbTEPHATUB (BapHaHTOB

pelueHui (tabnuua 3.6)

Tabmauua 3.6
[TepBHyHas 3KcnepTH3 ANBTEPHATUB
DKCnepTs Panru

1 2 3 4 5
1 A2 Al Ad Al AS
2 Al A4 A2 AS Al
3 Al A2 Al Ad AS
4 A2 Al A3 AS Ad
5 AS Ad A3 A2 Al
6 A2 Al A4 AS Al
7 A3 A2 Ad Al AS
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Al = 4+5+1+2+5+5+4 = 26; A2 = [+3+2+]1+4+1+2 = 14,
A3 = 2+1+3+3+3+2+1 = 1§;
A4 =3+2+4+5+2+3+3 =20; A5 = 5+4+5+4+1+4+5 =28,

HckmounM 13 panbHelinero paccMoTpeHHs anbTepHaTUBEl Al, AS, T.K. ¢ HX
MOMOLLBIO HeJib3sl PELIHTh BO3HHKILYIO Tpobiemy.

CdopmupyeM KpuUTepHH BbIGOpa OMTHMANBHOrO pelleHHA. 3a KpUTepyu
BO3bMEM CJIEAYIOLIHE:

K1 — peanbHOCTE JOCTHKHMOTO;

K2 — onTHManbLHOCTD 1O pe3y/ibTaTaM M 3aTpaTaM.

K3 — mocTosHCTBO 110Ka3aTens BO BPEMEHH;

Ins otGopa KpHUTepHeB KaKAbili JKCNEpT ompeneseT OalfbHYK OLCHKY
(10-GannpHas wKana) ¢ TOYKHM 3PECHHS BaXKHOCTH KPHUTEpHUS A4 MONyUeHHS

ONTHMANBLHOTO pelueHus. Pesynstar cBegeH B Tabnuue 3.7.

Tabnavna 3.7

OlieHKa BaXHOCTH KPHTCPHEB OJIA MMOJYYCHHA ONNTHMANBHOTO PCIICHHUA

DKcnepTh! bannbHble OLEHKH
K1 K2 K3 5
I 10 9 3 o
2 8 > 6 19
’ u 8 7 19
: > 8 10 23
> e 6 9 24
6 7 10 8 25
’ 4 7 8 24

OnpenenyM WHIMBUAYaNbHblE KOI(Q(HUMEHTH! TPHOPHTETHOCTH MYTEM
COOTHECEHHA OalbHOH OLIEHKH MO KaXK/IOMY KPHTepuio U obued CyMMapHOH
6annbLHON OLUEHKH MO KaaoMy akcrepTy, O3HaKOMHTBCA ¢ JaHHOH HHQOpMalnei

MOXHO B Tabnuue 3.8.
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Tabnuua 3.8
CooTtHecenne 6annsHOI oueHky M o0LIel cyMMapHOH OaibHOH OLUEHKOH 110

KaXXAOMY 3KCNepTy

Kpurepuu
DkenepThl < 0% TE
] 0,42 0,38 0,21
2 0,42 0,26 0,32
3 0,21 0,42 0,37
4 0,22 0,35 0,43
5 0,38 0,25 0,38
6 0,28 0,40 0,32
7 0,38 0,29 0,33
/7 0,33 0,34 0,34

UckmouaeM M3 paccMoTpeHus kpurepui K1, umeromuit MUHUMaNbHBIA
K03 dHULIHEHT. OcTtaBmvecs K03(QGULUHEHTH 3aMHCHIBAIOTCS B MOPANKE
yObIBaHHA.

PaccunTaem cpeaHHMit ypoBeHb 3HAUMMOCTH KPHTEPHEB MYTEM CIOXKEHHA
OannabHBIX OLIEHOK BAXHOCTH KPUTEPHEB, NPOCTABNICHHBIX KAXIBIM 3KCNEPTOM, H

AeNeHHeM NOMYYeHHOro Ha YHCIo skcnepToB (Tabmuua 3.9):

Tabnuua 3.9

Cpennuit ypoBeHb 3HaYMOCTH KPHTEPHEB

DKCnepThl 1 2 3 4 5 6 7 317

K2 9 5 8 8 6 10 7 7,6

K3 5 6 7 10 9 8 8 8,1

,[Ianee KaKIbIM IKCOSpTOM NpoBOORHTCS OLCHKAa aJbTEpPHATHB o
BEIOpaHHBIM KpuTepusaM no 10-6amisHoR wkane. OuneHka NpoBOAHTCS KaXIbIM U3

3KCNEePTOB HHIMBUIYANLHO H OTpaXxaeTcs B Tabanuax:
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Tabnuua 3.10

OlleHKa anbTepHATHB MO BEIOPaHHBIM KpUTEpHAM (IKcTiepT Nel)

Kputepun ANbTEpHATHBBI
A2 A3 A4
K2 7 10 8
K3 8 7 9

OrleHKa anbTEPHATHB MO BLIOpAHHBIM KPUTEPHAM (3KCTIEPT Ne2)

Tabnuua 3.11

Kputepnu AnbTepHaTHBBI
A2 A3 A4
K2 7 9 8
K3 5 4 6

OueHKa aNbTEPHATHB N0 BbIOpaHHBIM KpHTEPHAM (IKcnepT Ne3)

Ta6nuua 3.12

Kpurepuu ATNBTepHaTHBEI
A2 A3 A4
K2 5 8 7
K3 3 3 4

OneHKa anbTepHATHB MO BEIOpaHHBIM KpuTepusM (axcnepT Ned)

Ta6auua 3.13

Kputepnu ANbTepHATHBBI
A2 A3 A4
K2 5 7 6
K3 6 4 7
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Tabnuua 3.14

OueHka albTePHATHB 110 BbIOpaHHBIM KPUTEPHAM (aKcmepT Neb)

KpuTtepuu ANbTEpHATHBBI
A2 A3 A4
K2 6 8 7
K3 7 6 7

Tabnuua 3.15

OueHKa abTEPHATHB 110 BBIGPAHHBIM KPHTEPHAM (IKCTIepT Neb)

Kputepuu AnbTepHATHBLI
A2 A3 Ad
K2 7 5 6
K3 10 8 9

Tabnuua 3.16

OLieHKa aNbTEPHATHB 10 BLIOPaHHBIM KpHTEPHAM (KcTepT Ne7)

Kputepuu AnbTEpHATHBEL
A2 A3 Ad
K2 5 8 5
K3 8 4 7

OnpenenuM CpelHHME OLEHKH KaXAOH albTepHATHBHI

KPHTEPHIO ¢ YYETOM MHEHHUA KaXI0ro 3KCnepTa.

K2

A2 = (T+8+5+5+6+7+5)/ 7 = 6,14
A3 = (10+9+8+7+8+5+8) / 7 = 7,86
Ad = (9+6+8+5+4+7+8) / 7= 6,71
K3

A2 = (8+5+3+6+7+10+8)/ 7=6,71
A3 = (T+4+3+4+6+8+4) / 7= 5,14
Ad = (9+6+4+T7+7+9+7) / 7= 7,00

N0 KaXIOMY
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Tabnuua 3.17

OntumanbHas aJlbTepHATHBA PCIICHKA BONpoca

Kpurepuu CpennebannbHele ANbTepHAaTUBBI
3HAYEHNUS A2 A3 A4
K2 7.6 6,14 46,66 | 7,86 59,74 | 6,71 54,35
K3 8,1 6,71 5435 | 5,14 41,63 | 7,00 56,05
> 101,01 101,37 110,04

Hcxoas U3 TONYYEHHBIX JAHHBIX BHIHO, UTO Haubonee NpuemsieMas
albTepHATHBA — aIbTEpHATHBA A4 - B pe3yNnbTaTe MPOBEACHHS MepPONpPHATHH
BO3MOXHO yBelHUueHHe oObeMa npojax Ha 15%.

Jns  ompemenenus >hdekta 0T  NPOU3BOAMMBIX  MEPONPHATHH
HeoOXOAMMO OLEHHTHL TPOrHO3UPYeMblii 06beM npondax 0e3 ydyera MPOBOAMMBIX
MepOTpHATHI Mo TroBbIeHnt0 ofbema cObita. Tlo nammeM Gamanca OOO
AMEPUMA «anamMapT»BhIpyuKa-HeTTO OT mnpomax Ha 2017 r ~ 195294
ThIC.pY6., a B 2016r.- cocTasuna 216 410Tsic.py6.

Wcnons3yeM MeToa NporHosupoBaHus «Ha 6ase npouuioro obopotay. B
ITOM Cllyyae HaHHble 0 cObITe 3a MpoluTbli rof GepyTca B KayeCTBE OCHOBBHI 1A

npeacKkasaHus BepoATHOCTeH cObITa B OyyllEM, T.€.:

Oboport O6opor O6opoT oTYeTHOTO
clieqylolero =  OT4eTHOro * roaa
rosa roaa O6opoT npoiwioro roaa

195 294 * 195 294/ 216 410=176 238,1 ThIC.pY6.
Kax BUAHO M3 pacyeToB, 63 NpOBeJEHHs COOTBETCTBYIOLIMX MEPONPHATHH
nokasaten obbeMa TNpodax OyHET HEYKJIOHHO CHHXaTecd. TeM Oonee
0GOCHOBaHHBIMH MOXHO CYMTATh IpPEJJiaraeMble MEPOTIPHATHS MO YBEITHYCHHIO

obpeMa Mponax.
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CornacHo MONy4YeHHLIM pe3yjbTaTaM 3KCIEpPTHOro onpoca, Haubonee
MEpPCIEeKTHBHOM MNpH3HAH albTepHaTHBa A4 — MPOTHOZHDPYETCA YBETHUYEHHE
o6nema npogax Ha 15%:

176 238,1+ 15% = 202 673,71 ThIC.pYO.

C yueToM 3aTpaT Ha NpOBEIEHHE MEPONPUATHIL:

202 673,71 — 268,25 = 202 405,46 Thic.pY0.

Takum 0o6pa3zom, B pe3ynbTare NPOBEACHHA MEPONPUATHHA 10 NPOABHKCHHIO
TOBapa C LEbIO MOBbILEHHs 00beMa MPOJaX O3KOHOMHA CpelCTB (MPUPOCT
o0beMa NpoJ1aK) COCTABHT:

202 405,46 - 176238,10 = 26 167,36 ThIC.pY6.

3.3 VYayuuweHus (UHAHCOBOTO COCTOSAHHS NPEANPHATHA 3a CHET Mep IO

CHHDKEHMIO AeOMTOPCKOM 3a/10/IKSHHOCTH

B npomecce aHanuza ¢unancoBoro cocrosHus 000 AMEPHMA
«CanamapT»  ObIMM  paccUWTaHBl ¥  [POAHANM3MPOBAHBI  IOKA3ATEINH,
XapaKTepH3yIollHe NeATeNbHOCTh npeanpustus 3a 2016 — 2017 ronsr. 3anacel 1
3a[J0/KEHHOCTh TOKynaTelNlell ABJfIoTCs Hanbonee 3HAYNMOH 4acThio 0G0POTHBIX
aktugos 000 AMEPHUMA «lanamapt», KOTOpbIE BMECTE COCTaBIIAKOT
npaktHueckn 100%-to goo B 06opoTHbIX akTHBax, B 2016 romy — 94,70%, B
2017 rony 99,99%. ITo coctosuuio Ha konel 2017 roaa B cTpYKTYpe OGOPOTHBIX
aKTHBOB NebHTOpCKas 3al0/DKEHHOCTh 3aHUMaeT 39,73%, ee BeNH4YHHA CHU3UIACh
c 44817 tblcay pybneit mo 11654 Thicaum pyOneH, cocraBuB 26% 3HaueHHS
JIaHHOro Moka3artens Ha Havano 2017 roza.

Jlebutopckas 3aJOJDKEHHOCTh MpeAnpusTHa Ha koneu 2017ropa (11654
ThICAYM  pyOnelf)  3HAUMTENBHO  NPEBBILACT  pa3Mepsl  KPEXUTOPCKOH
3anomxeHHocTy (6378 Thicsay pyOiei), 4TO MOBBINAET BO3MOXKHOCTH NPOBEACHNA
pacuyeToB ¢ KpeOWTOpPaMH B TeueHWE MepHofa TNOCTYN/ICHWA CpeacTB OT

nebutopos. OIHAKO Takoe COOTHOLIEHHE JEOMTOPCKOR H  KpeAHTOPCKOH
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3a0/DKEHHOCTH ABASETCA CBHAETENLCTBOM YPE3MEPHOIO OTBJICYEHHUS CPEACTB B
A0y pedyuTopos.

[TpoBoas aHanu3 rpynNUpPOBKU NeOHTOPCKOH 3a0PKEHHOCTH 10 CPOKaM ee
BO3HUKHOBEHMS, MOXHC CKa3aTh 4YT0, Haubonblas CyMMa 3aJ0/DKEHHOCTH
MPUXOOUTCA Ha cpok no 45 mHed um ¢ 75 po 120 gned, 3T0 oTpHLATENHHO
ckaspiBaeTcss Ha pesynbtatax pabotei OO0 AMEPHMA  «lanamapry.
PexoMmeHnnyeTcs NpHHATH C/AEAYIOLIEE PELICHHUE!

- NpeAnoXeHHe CKUIOK 3a ycKopeHye pacueToB. CKHAKH NpearoYTHTebHee
wrpadoB 3a MNPOCPOUKY, T.K. YCKOpAeTcs MpPUTOK M  yMEHbUIaeTcs
Hayoroobnaraemas 6asa.

EcnH cpok myarexa o A0rosopy NMOCTaBKM HCTEK, a AeOMTOp He MOXeT
MOracuThb CBOH 00A3aTeNIbCTBA MOXHO NPUHATE CEAYIOIIEe MPEIOKeHHE:

- OTcpouka TMIaTexa. 3akiiouuTh C AOHTOpOM  AOMONHHTENBHOE
CornalleHde O NPEeLOCTABJICHHY OTCPOUKH MJIAaTeXa 3a BO3HarpaXAeHHe.

PaccMOTpYM Ha NpHMepax RPeANoXeHHs MO ONTHMHU3aUMH AeOHTOPCKOH
3aJ0/KEHHOCTH NPEATpHATHS.

CKMIKH MO OIUIaTeé MNpPeAOCTaBIAEMbIX YCIYyr ¥ HPOAYKLUHH MOXHO
NpeACTaBHTh B TPEX BapHAHTaXx:

BapuanT 1. Onnara yepe3 10 aHeil ¢ MOMEHTA MOCTABKH — IIPENOCTABNIACTCA
5%-Has cKkMaKa;

BapuanTt 2. Onnara yepe3s 20 gHeil ¢ MOMEHTA NOCTAaBKH — [IPENOCTaBAgETCA
3%-Had CKHAKA;

Bapuant 3. Omnata yepes 30 nmHed ¢ MOMEHTa NOCTaBKM — Omjara
NPOU3BOIUTCH 110 LIEHE JOroBopa.

[poussenen otnyck mnpoaykuud OO0 AMEPHMA  «[anamapr»
nokynareno 000 «JloGumMsle mogu» Ha cymmy 11 000 Teic.pybieii. Paccunraem

BapHaHTh! ONJIaTh! C MOMEHTA [TOCTABKH ToBapa (Tabn. 3.18).



PacueTt no NpeaJIOKEHUIO CKHIOK
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Tabnuua 3.18

Otnyck  ToBapa | [lepron, B anax Cxuaxa Cymma k ynnarte, | Paznuua, py6.
Ha CyMMY, py0. pyo.
11 000 10 10 450 550
11 000 20 10 670 330
11000 30 11 000 -

Mocraswuk (OO0 AMEPUMA «[anamapT» MpeaocTaBHs CKHAKY 3%
(3%), 4TO YMEHBIUKAO IIpeanonaracMyo Npubblibk OpraHH3allii, HO B TOXe BpeMs
opraHu3anus ni6apuo cefs OT picka HeyMIaTel 3aI0/DKEHHOCTH. Tak rpu onnare
3a ToBap B TeueHuu 10 aHe#t ckuaka coctaBHT 550 pybnedt, npu omnare 3a ToBap B
teueHuu 20 nuedt —330pyOneii. [lonydyeHHblE 3apaHee MM B CPOK ACHEXKHLIC
cpeactsa OT nponaxu npoxykunn nossonswor OO0 AMEPHUMA «I"anamapTty
BOBpEMs HM/IM 3apaHee OIIaTUTh CBOHM 00s3aTeNbCTBa Meped KPeAHTOpaMH, HTO
103BONUT YIYYIIHTh CBOK KPEIHTHYH MCTOPHIO H MOJNB30BATHCA CKUIKaMH TPH
3aKAIOYEHMH OOrOBOPOB IOCTABKH M 3aKyNKH TNPOAYKUMH. IToNOXKHTENBHBIM
MOMEHTOB MOXHO BBIIGNHT M TO, YTO NOKynaTend OyAyT MOTHMBMPOBAHHI TeM,
yTOGbI OMIATUTE CBOM 06A3aTENLCTBA BOBPEMS MM 3apaHee no Gosiee BLINOIHON
ueHe. Takke TONOXMUTENbHBIM MOMEHTOM B  CBOEBPEMEHHOH  omjare
33JJ0KEHHOCTH SABJAETCS CNOCOOHOCTE INPEANPHATHA BJIOXKHTH TMOJy4eHHbIE
cpeAcTBa B JanbHeiluii npouecc. T. €. NoNydeHHbIE AEHEKHBIE CPEACTBA paHee
CpoKa OmiaThl MO JOrOBOPY [OCTAaBKM HPHHECYT NOMOJHHMTENLHYIO IPHOBLIB
NPEANPUATHIO.

PaccMOTpUM MpeUToXeHKe N0 OTCpouKe muaTexa. Eciu cpok niarexa mno
OOrOBOpPY IOCTaBKH HCTEK, a INOKyNaTeJb He MOXeT IOoracuTb CBOH
0043aTeILCTBA, NPO/IaBeLl MOXKET 3aK/IFOUHTDL ¢ HHM AOMOJHHUTENbHOE COralIeHue
0 TNpEedOCTaBASHHM OTCPOYKH TIIJIaTeXa 32 BO3HarpaxIeHHe. ITo cyrtu,
NPEAOCTaBiss OTCPOUKY (PaccpouKy) MiaTexa, MPeANpUATHE BBIIACT CBOMM

nokynarensm xkomMepueckuii kpeaur (ct. 823 I'K P®). Cornacno n. 2 ct. 823 I'K
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P® k xoMMepueckoMy KpenuTy npuMeHstoTcs npasuna rnasbl 42 'K PO «3aem 1
KpeaMT», YTO MOAeT BO3MOXHOCTb IPENOCTaBIATH €ro IMOX TNPOLUEHTH. ITO
NMO3BOJIAET CTHMYJHPOBATL ToOKynaTtens OblcTpee NOracHTh NPOCPOUEHHbIE
obs3aTenbCTBa 110 ONNaTe npuobpeTeHHbIX ToBapoBs (pabort, yeiyr),

PaccmotpuM npumep no otcpouke maarexa. OO0 «JlioGumble nroamu»
3aKJIFOYKIIO IOTOBOP HA NMOCTABKY Npoaykuud Ha cymMmy |1 000py6neii.

Bapuant 1. Onnara uepe3 90 nHeli ¢ MOMeHTa TOCTaBKH - OIUIATa
MPOU3BOAMTCA 1O LieHe AoroBopa mioc 3%;

Bapuant 2. Onnara 4epe3s 150 nHeit ¢ MOMeHTa MOCTaBKM - oOMJjarta
APOMU3BOJUTCH MO LieHe goroeopa miroc 5%.

Jns onpenenenus ueHbl KOMMEPYECKOTO KpeauTa, npeaocrasisemoro Q00

«JIrobuMEIe oMY, HCHoIb3yeM pacueT (Tab.3.19).

Tabnauua 3.19

Pacuer nokasareneii, ans onpeneneHus UEeHbl KOMMEPYECKOTO KpeauTa

Otnyck  Tomapa | [lepson omnunarsl, | [TpoueHT CyMMma K ymnare,
Pasnuua, py6.
Ha CyMMY, pyo0. B IHAX HalEHKH pyo.
11 000 90 3 11330 330
11 000 150 5 11 550 550
11 000 30 - 11 000 -

W3 nonyuennwix pesynmpraroB OO0 AMEPUMA «[anaMapT»Ioyqnio
JAOMOJHUTENbHBIH 10X0od 3a c4eT mnpenocrasienuss 000 «Jlrobumeie moamu»
KOMMepUecKoro Kpeanta B pazMepe 330 pybusedt (npu omnate vepes 90 aneit) u
5350 py6neii (npu onnare uepes 150 queit).

[Tonyuennble pesyabTaThl HATNSAHO MOKA3BIBAIOT, YTO NMpPH YKa3aHUH JaHHbIX
YCIIOBHI B AOrOBOpE MOCTaBKM 00 OmnaTe NPOAYKLHH 3apaHee, BOBPEMS HIH C
ONo3/laHHeM MpEANpHATHE B JIOOOM H3 BapHaHTOB OCTaeTcs B BBIHIpBIE. A

NCKYTIAaTEIH 6y.IIYT 3aHHTEPECOBAHBI BOBpPEMA OMNATHTE CBOH 3aI0/IKEHHOCTH.
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HomonHUTeNnbHBIA 10X04 B BMIE KOMMEPHYECKOrO KpeauTa 3a TMpedOoCTaBICHHE
OTCPOYKH IN1aTeXa NpeanpHATHe (NOCTaBLUKK) MOXET BJIOXHUTH B TOBapooHOpOT.

HeoThemnemoli u4acThlo ympaBleHUss aAe0HMTOPCKOH  3aJ0JIKEHHOCTBIO
ABNAETCA TAK)Ke MOTHBALMSA COTPYIHUKOB KOMIIaHWH, BOBJIEYEHHBIX B IpoOLECC.
HAns noBblleHUS 3Q(EKTHBHOCTH CHCTEMbI MOTHBALMH, OPUEHTHPOBAHHOH Ha
cHWXeHHe o0beMa 1npocpoyeHHOH NeOHTOpPCKOH 3aJOKEHHOCTH, KaXIblH
COTPYAHHK [JOJDKeH ObIThb 3aHHTEpPecOBaH B OOCTHXXEHHH 3aMJIAHHPOBAHHOIO
ypoBHs nebuTOpckoit 3amomikeHHocTH. Hampumep, MeHeMKep MO mpoaaxam
MpeMUpPYeTCs HE TOJBKO 32 BBIMOJHEHHE IUIAaHA 1O NPOAaXKaM, HO M 32
UCTOJIHEHNE 0043aTENbCTB TEMH KOHTpareHTaMy, KOTOPhIM OH MIPOH3BEN OTIPY3KY
¢ paccpoukoii nnarexa. CucreMa npeMHii AomkHa ObITh YPaBHOBELIEHA CHCTEMOH
Haka3aHuil (3aMevaHus, MpeaylnpexIeHus, IHIIeHHe INpeMuH, CciykebHoe
paccnegoBaHue, YBOJbHEHHE coTpynHuka). Ho iutpadoBaTe HYKHO HE 32
06pa3oBaBLIyIOCS TPOCPOYEHHYIO eOHTOPCKYIO 3a/l0JKEHHOCTD (€CAH MEHEKED
BBINOJIHAJ BCE NPELYCMOTPEHHBIE perlaMeHToM ACHCTBHS, TO OTBETCTBEHHOCTD 32
IPOCPOYEHHYIO 3aJ0DKEHHOCTh HECeT TOJBKO KJIHMEHT), a 3a HapylIeHHe
pernamMeHTa W NpOLEAYp YNpaBleHus AeOUTOpcKo# 3amomkeHHOCThIO. CHcTeMa
MOTHBALIUK MEpCOHANa AOMKHA ObITh 3aKpEeIieHa B HOPMATHBHBIX JOKYMEHTaX
KOMI2aHHH B COOTBETCTBUHM C TPYNOBBIM 3akoHOAaTenbcTBOM. K npumepy,
COTPYAHHKH MOTYT AHILATHCA BOHYCOB 3a ClIeAYIOLIHEe IeHCTBUA:

- ojopMIleHHEe 3aBKH Ha OTIPY3KY MPOAYKLHH MpPH CYIIECTBOBAHHH
pacnopsDKeHHs 0 NPEeKpalieHUH OTIPY3KH JaHHOMY KIIUEHTY;

- olruOoYHOE HaYKCIeHHE IPOLEHTOB;

- HapylUeHHe perjaMeHTa NPeloCTaBlICHH NHQOPMALUY O CYIIECTBYIOHIUX
aebuTopax;

- IPeNOCTaB/IeHUEe HEBEPHOH HH(bopMalLKy;

- HapylleHHe YCTAHOBICHHBIX TNpaBun HOKyMmeHToobopota H T. I
MeHemxep He MOXKET HECTH BCIO OTBETCTBEHHOCTh 3a HapylIeHHE KOHTPareHTOM

CBOHX 065[3&TCJ'II:CTB, 0coOeHHO B TeX cnydasx, Koria CYLIEeCTBYET KpeauTHAaA
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KOMHCCHA, KoOoTopad TIPpHHUMAET PEUWCHHE O BO3MOXHOCTH TpCoOCTaBJICHHA

PACCPOYKH IU1aTeHKa,

3.4 Ouenka 3pPeKTUBHOCTH BHEAPEHUS MEPOIPUATHI

QueHka 30hQEeKTUBHOCTH BHEAPEHHUS MEPONPUATHH MO  yNYYIIEHHIO
$HHAHCOBOrO COCTOSHHA TPELNPHATHSA, 3a CHET HCNONb30BAaHHS pe3epBoB
TIOBBILLIEHHUA NPOU3BOLUTENBHOCTH TpyAa MPOU3BEIEHa HA OCHOBHBIE MOKa3aTe/n

(UHAHCOBO-X03AHCTBEHHON AesTenbHOCTH (Tab. 3.20)

Tabnuua 3.20
OcHoBHbIe MoKa3zaTeN GHUHAHCOBO-X03siCcTBEHHOMN HesTensHocTE Q00

AMEPUMA «I"anamapt» 2018 rox rmocne BHeApeHHUA MEPONPUATHA

HaumeHnosanue 2018 [Iportoz | Ortknone- Temn
noxazarens rog Hue (+;-) | pocrta, %

1.Beipyuxa (HerTo) OT 195294,00 | 245854,00 | +50 560 3,24
NpoJaXH TOBapOB,ThIC.pyo.
2.YncnenHoctb pabOTHHKOB 240,00 230,00 -10 -
3.Beipyuxa (HeTTo) 0T npo- 813,73 862,96 +49.23 1,8
J2XH Ha OJHOTO paboTHHKA
4.CebecTouMOCTE NpoAaH- 191822,00 | 191822,00 - -
HBIX TOBapoB, paboT, yenyr
5.CpennemMecayHas 20,80 20,80 - -
3apaGoTHas nnara |
paboTHHKa
6.1TpuGsins (yObiTOK) OT 3472,00 54032,00 + 50 560 15,56
nponax

M3 tabaunsl 3.20 BUAHO, 4TO NpH cokpauteHun 10 venosex B Gyayiuem rony
paboTHUKY MOTYT MOBBICHTh NPOM3BOAUTENLHOCTE TPyAa Ha 6,05% uiu Ha 49,23
ThiC.py6/der.

[Mpupoct obbvema peamusanmu B 2017 romy MoxeT coctaBuTh 50 560

ThIC.pYO
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MEPONPHATHH 1O

NPOABHKEHHIO TOBapa IPOTHO3UpYyeTCst yBenrn4eHue obbeMa npoaax Ha 15% :

176 238,1+ 15% =202 673,71 1BIC.PYO.

C yderom 3aTpaT Ha NMpoBeeHHE MEPONPUATHI:
202 673,71 — 268,25 = 202 405,46 TeIC.pPYO.

B PE3yabTaTC NNPOBCIACHHA MBpOl’IpI/IHTHﬁ 10 HPOABHIKXCHHUIQ TOBApa C LENLIO

noBbILIEHHS 00beMa MPoJaxX SKOHOMUS (MPpUPOCT 06beMa [TPOAaxK) COCTABHT:
202 405,46 — 176238,10 = 26 167,36 ThIC.pYO.

B Ttabauue 3.21 npexncrasneHa cTpykTypa oGopoTHeix aktHBos OO0

AMEPUMA «lanaMapT» nocjie BHEAPEHHS MEPONPUATHH [0 YHy4LIeHHIO

neOUTOPCKOH 3aK0KEHHOCTH.

Tabauua 3.21

ArperupoBaHHblit Oyxranrepckuii 6anaHc nocne BHeAperns paspaboTaHHbIX

pekoMeHaaumit (Thic. pyo.)

AKTUB Otuer Ilporuos [Taccus Otuer Iporxo3s
BreoGopoTHble 32,00 32,00 | Kanuran # pesepsrl, | 22748,00 |  23768,00
8KTHBLI, BCETO BCETO
B TOM YHCJIE B TOM YHCIIE:

—OCHOBHBIE 32,00 32,00 | -nepacnpeneneuHas | 20082,00 20082,00
CpeacTBa NMPUOBUTEL MIPOLLIBLIX
netT
O0opoTHBIE 29334,00 25204,00 | -nepacnpeaeneHHas 2666,00 3686,00
aKTHBBbI, BCETO NpHOBLTb OTHETHOTO
B TOM YHCJIE: roaa
~3anacel 1 HIC 17677,00 17677,00 | JonrocpouHsie 0,00 0,00
00s3aTeNbCTBA
—nebuTopckas 11654,00 4428,00 | KpatkocpouHsle 240,00 240,00
" 3aJJOJIKEHHOCTh (11654-6748 | KpeAHUTHI U 3aHMBI
- 478)
—IeHeKHBIE 3,00 3099,00 | Kpeautopckas 6378,00 1228,00
cpeacTBa 3+6748+478+ | 3a10MKEHHOCTD (6378-
1020-5150) 5150)
—KpaTKOCPOUHbIE 0,00 0,00
(MHaHCOBbIE
BITOXKEHHA
banauxc 29366,00 25236,00 | bananc 29366,00 | 25236,00
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Kak cnenyer u3 tabnuusl 3. 21, cHuXeHHe AeOUTOPCKON 3aA0IKEHHOCTH
NpYBeHeT K YBeNHUeHUI0 Haubonee NUKBUIHBIX aKTHBOB — JCHEKHBIX CPEACTB —
Ha 3096 Teicay pyGneii, HepacnpeaeneHHo# npubeiny Ha 1020 Thicay pybneii. .

CnenoBaTe/bHO, PECTPYKTYpH3auus GanaHca, OCHOBaHHas Ha pe3yibTarax
BHEApPEHHUA TPEeNIOKEHHOro MeponpHaTHs, JpdektuHa. IlpeanoxeHHole
MEpPONpPUATHS CrocoGCTBYIOT ynyduleHuto ¢uHaHcoBoro coctosaus 000

AMEPHUMA «I"anamapt»



3AKJIIOYEHHE

@®UHaHCOBLIH aHaNM3 — MeTOA KOMIUIEKCHOH OLEHKH (HHAHCOBOrO
COCTOSIHMA NpPEnNnpUATHs, BbIOOp crocoba, mpuvema NpoBeJCHHUA (PHHAHCOBOTO
aHalu3a ONpEAENAlOT €ro LeNnblo, TpeOOBaHMAMU K CTEMEHH JeTanu3alluy,
TOYHOCTH Pe3yNbTaTOB, 8 TAK)KE XapaKTepOM B3aMMOCBA3H MEXAY NOKa3aTeNsaMu
aHAIMTHYECKHX 3a1ay.

He3aBucHMO OT BbIOpaHHBIX CNOCOOOB AIrOPUTM peLIEHHS NPaKTHYECKH
moboit  aHanuTHYecKOH 3agaud  (GHMHAHCOBBIAH aHAIM3 COJACPXKHT IIpHEMBI
CpaBHEHHWA, TPYNNUPOBKH, OalaHCOBOH YBA3KH M TrpadHYecKuil, KoTopble
paccMaTpPHBAOT Kak cnocodbl 06paboTkH NepBHYHON, HCXOAHOH HHOpMaLHH.

Byxranrepckast OTYeTHOCTH ABJsieTCA Hanbosee NOCTOBEPHBIM U HANEKHBIM
HCTOYHUKOM HHOOpPMalUHK INA NPOBEICHHS aHalu3a M OUEHKM (HHAHCOBOTO
COCTOSHUSA PEIIPUATHA.

@DUHAHCOBOE COCTOSHHE NPENNPUNTHS XaPAKTEPU3YETCH COBOKYMHOCTBLIO
nokasaresned, KOTOpble ONpeAeNAlOT Xopollee, IUIOXO0€ HIH HalpsKeHHOe
COCTOSIHHE,

B nunnomHo# pabote nns oueHKH (HHAHCOBOrO COCTOAHMS U pa3paboTKu
Mep Mo yNy4lIeHHi0 QUHAHCOBOTO COCTOAHHS KOMMEPUYECKOr0 NpeanpusaTus Gblno
BoIOpaHo oOilecTBO ¢ orpaHMyeHHol orBercTBeHHOCTHIO OO0 AMEPHMA
«[anamapt».

O6wectso ¢ orpaHuuerHo#t otBercTBeHHOCTRIO Q00 AMEPHMA
«["anamMapTrABIAETCA IOPHAMYECKUM JIHHOM H AefCTBYeT Ha OCHOBaHHMH YCTaBa H
3aKoHozarenbcTsa PO.

OcHoBHOH Lenb0 061IecTBa ABAAETCS H3BICUEHHE TPHOBLTM.

AHanu3 QUHAHCOBO-X03AMCTBEHHON AEATENbHOCTH NMpeanpusTus 3a 2016—

2017 roam! nokazan:
~B 2016 roay BeIpy4Ka OT MpoJaXx yMeHbLIHJIAch Ha 21116 Teicsu pybOneit u

coctaBuna 195294 teicsuM pyGsell, COOTBETCTBEHHO MPOM3OLINO CHHMKEHHE
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ce0ecTOMMOCTH TNpOJaHHbIX TOBapo8 Ha 15126 teicay pybned. CHHXxeHHe
ceGeCcTOMMOCTH NPOAAHHBIX TOBApOB 00YCIOBICHO CHUXXEHHEM BBIPYUKH.

B kauyecTBe HEraTHBHOIO MOMEHTa MOXHO OTMETHTh CHWXCHHE CYMMBI
BaNOBOM NMpubeLIM ¢ 9462 ThicAY pybneit no 3472 Teicau pybnedt unu Ha 5990
ThiCY4 pyOnei.

B 2017 roay ysenuumsicsi ¢GoHA onaThl Tpyaa Ha 864 Thicsun pybueit B
CB3M C POCTOM CpelHeMecsa4yHol 3apaboTHoif mnatel Ha 0,3 Thicay py6ied,
koTopas B cpeareM B 2017 roay cocrasuna 20,8 Teicau py6aeii. Pocr 3apaborHoit
[naThl ¥ COOTBETCTBEHHO (POHJA OMAThl TPYAa B NAHHOM Cllyyae HE MOXET ObITb
npusHaH OGOCHOBZHHKIM, IIOCKONBKY HabMonaeTcs CHHXCHHE  ONTOBO-
po3sKHuHOro obopora Ha 21116 TeicaY pyOneld W MPOU3BOAMTENBHOCTH TPYAA Ha
onHoro pabotauka ¢ 901,71 Teicsuu py6neit go 813,73 Teicauu pyOnedt WiH Ha
87,98 Teicauu py6nedi, U B pe3yibTaTe, He COOMONAETCA IPABHIIO IKOHOMHYECKOH
3¢ HeKTHBHOCTH.

Mpubsine ot npoxax B 2017 roay cocrasuna 2963 Thicsun pyoned i
Tonbko 32,17% ot yposHs 2016 roxa.

Cymma unctoif npubeuv npennpustas B 2017 romy cocraBuma 2666
ThicAYM pyOneii. DTo nouTy B 5 pa3 MeHbIle ypoBHd 2016 roza.

ITo uroraM pabGoThl npeanpuATas B 2017 roay 3HaUMTENBHO YMEHBIIHIACH
3HaueHHus CpeaHerofioBas CTOMMOCTb HMYLUECTBa, B TOM 4HC/IE OCHOBHBIX U
oGOPOTHBIX CpeICTB, a HMEHHO: OCHOBHBIX CpeAcTB Ha 9 Thicsu pyGuei,
0GOpOTHEIX aKTHBOB Ha 4513 Tbicau pyGneit unm Ha 19,78% u 10,4%
COOTBETCTBEHHO.

B uemoMm 1Mo pe3ynbTaTaM aHanM3a MOXHO cka3aTe, yro B 2017 romy mo
cpaBHeHH0 ¢ 2016 rogoM MNpOH3OLUIO 3HAYHTENbHOE YXYAIICHHE OCHOBHLIX
nokasateneli (HHaHCOBO-xo03slicTBeHHOH gmestensHoctt OO0 AMEPHMA
«["anamapt»

~ cyMMma 060poTHBIX (MOGHIBHBIX) aKTHBOB 3a 2017 roA ymeHbIIAIACh HA
19085 Thicsu py6neit W cocrasuna 60,58% k yposnwo 2016 roma. Hecmotps Ha

POCT OCTAaTKOB 3anacos ToBapoB bonee, yem B 17 pa3s (¢ 1035 TeIca4H pyGieit no
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17877 Toicauu pyOneit), naHHOe H3MeHeHHe 06YCI0BIEHO B OCHOBHOM CHUKEHHEM
KPaTKOCPO4YHOH NeOMTOPCKOM 3al0MKEHHOCTH, B YacTHOCTH 3aA0DKEHHOCTH
noxynarteneit Ha 33163 Teicsuu pyOneil, OCTaTKOB. AEHEXHBIX CpeACTB Ha
pacuyeTHOM CYeTe NpeAnpHATHA Ha 564 TeicsuM pydneit;

—Ha pacyeTHOM cHeTe MNpEeATpHATHA ICHEXKHBIX cpeacTs Ha 2016 ron
Haxoounocs B cymMme 567 Toicau pybne#t, uto cocraBuno 1,17% B oOuweit
CTpYKType 000pOTHBIX akTHBOB, Ha 2017 rog — 3 Teicaun pyOseit unu 0,01%. B
2017rony npousowno yMeHblleHHe CBOOOJHBIX IEHEXHBIX CpeacTB  Ha 564
TBICAYM pyOAeil, u yaensHOro Beca B CTPYKType akTuBoB — Ha 1,16%.

3amackl M 3af0DKEHHOCTb MOKymnaresed sBnsAioTcs Haubosiee 3HAYMMOiA
yacTblo 060poTHBIX akTHBOB OOOAMEPHUMA «l'anamapt», koTOphIe BMeEcTe
cocTaBnAlOT npaktuydecku 100% -0 gomo B 06opoTHBIX akTHBax, B2016 rogy —
94,70%, B 2017 roay 99,99%;

[lo cocrosuuwo Ha 2017 rom B CTIpyKType OOOPOTHBIX aKTHBOB
KpaTkocpoyHas nebuTopckas 3ad0/DKeHHOCTh 3aHuMaeT 39,73%, ee Benu4MHa
cHusunace ¢ 44817 teicay pybOneit mo 11654 Tteicsum pybneit, coctaBuB 26%
3HAYEHUs AaHHOro nokasartensd Ha 2016 roa. B 2017 roay 3amacel TOBapoB
3HAYHTENbHO BO3POCIH, KaK yxe ObLI0 OTMEYEHO, 3anackl BO3pociH 6ojiee, 4eM B
17 pas.

B uenom, Takas cTpykTypa o©OOOpOTHBIX aKTHBOB XapaKTepHa AInd
NpeanpHATHl TOProBiH, TNOCKOJNbKY HaWOONbIIMH YIENbHBIM BeC 3aHHMAIOT
3anacel H, B CIy4ae, €CJIM NPEANPHATHE OTMYCKAEeT TOBAp ¢ OTCPOMKOH Iiarexa,
TO ¥ Ae6uTopckas 3af0mKkeHHOCTh. B 2017 roay cTpykTypa 060pOTHEIX aKTHBOB
HECKOJBKO YXYALIHUACH.

CHHXXEHHE CTOMMOCTH aKTHBOB MIPOM30LLIO [0 BCeM pasfenaM Oananca, 3a
HCK/IIOYeHHeM 3amnacoB ToBapoB. B 2017 rogy cHuxeHHe OGOPOTHBIX aKTHBOB
CONpPOBOKAANOCE OoNiee BLICOKHMH TeMIaMy{, 4eM CHHDKEHHEM BEIPYUKH OT
nponax. CHHXeHHE YIeqbHOro Beca AeOUTOpCcKo# 3amo/mKeHHOCTH ¢ 92,56% no
39,73% cBuneTenscTBYeT 00 OTHOCHTEIBHOM YMEHBLICHHH IIPENOCTaBJIAEMOro

KpeanTa HIIH 00 YMECHBIICHHH CPOKOB OITAThl OTIYIICHHBIX TOBAPOB, 3TH (baKTBI
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OTpaXalOT CHWXEHHE Pa3MEPOB JEHEXKHBIX CPeACTB, OTBJCUEHHBIX H3 00opoTa
aebuTopaMM M CBA3aHHBIX ¢ (opMupoBaHHeM 3amacoB. OIHAKO YMEHBILEHHE
o6beMOB Npojax caMmo 1o cebe cOKpallaeT pa3Mepbl ONIATH 38 MPOAAHHBIH TOBAp
M COOTBETCTBEHHO pa3sMep 3al0JKeHHOCTH 3a Hero AeGutopos. [TosToMy B naHHOM
CHUTYalWH HEAOCTATOYHO OCHOBAaHUR 1N MNONOXHTENbHOM oOleHKH ¢akTa
CHHXEHUA OeOMTOPCKOH 3aHOMKEHHOCTH, TaK KaK CHHXEHHE 3aJ0JDKEHHOCTH
NpPeNNpHATHS, BEPOSTHO, HE CBA3aHO ¢ Oofiee paliHOHAJIBHBIM TPOBEAEHUEM
pacyeToB 3a NpOAAHHBIA TOBap, a BbI3BAHO YMEHblIEHHEM 00bEMOB peanu3allH
TOBApOB, 4TO, B CBOK O4epedb, OTPULATENLHO TOBIMANO Ha (PHHAHCOBBIH
pesynpTaT. Kpome Toro, CHHKeHHe AeOHTOpPCKOM  3alOMKEHHOCTH HE
COMpPOBOXKAANOCH YBENHUYEHHEM [EHEXHBIX CPeACTB HAa pacueTHOM CHETe
NpeanpHATHS,

Cob6crrennbiil kanutan OO0 AMEPHMA «["anamapTt»no COCTOAHHIO Ha
2016 ron cocrabaan 20082 Teicsum pyOsei, ero ZOoNA B CTPYKTYpe IACCHBOB
Gananca 41,44%, B 2011 roga npou30ILIO YBeTHUYeHHE COGCTBEHHOIO KAMUTaNa 33
cyeT npubelny Ha 2666 ThicAuu pybneit no 22748 Teicaun pybaeit. K 2017 rony B
CTPYKTYpE MCTOYHHKOB GUHAHCHPOBAHUS aKTUBOB IIPEATNPHATHS 110 CPABHEHHIO C
2016 romom ero o048 yBenH4Hnach Ha 41,44 NpPOLEHTHHIX IYHKTA H COCTABHIA
77,46%. JTO CBHAETENBCTBYET O TOM, YTO BCE ASHEXHbIE CPEACTBA, MOTYUEHHBIE
OT moKynarene# 3a OTHylUEeHHbIH 6e3 onjatsl ToBap, OBUIM HampaB/ieHBI Ha
noralleHHe, TNpexae BCEro pacyeToB ¢ KpeauTOpaMd H HCIONb30BaHBl Ha
yBEJIMYEHHE 3aI1aCOB TOBAPOB, [IPEIHA3HAYEHHBIX 1A EpeNpojaKH. ITO FTOBOPUT
006 MX palHOHANILHOM HCIIOb30BaHHH,

Poct yaenpnoro seca cob6erBeHHoro kanutana ¢ 41,44% no 77,46% npu
CHHMXXCHHH 33eMHOro Kamurana (43 AaHHbIX OanaHca cnexyert, uto x 2017 rogy
CyMMa KpeaWTa yMeHblUMAack ¢ 1740 po 240 Thicauu pyOneil) MoBBIIIAeT
IJIATEKECNOCOOHOCTh TPEANPHATHA, CHIKAET €ro 3aBHCHMOCTb OT 3a€MHBIX
MCTOYHHMKOB. B 1LleJloM, MOXXHO OTMETUTb 3Ha4MTeNbHOe cHikeHHe (76,80%) k
2017 roaga KpaTKOCpOYHBIX 0043aTeNIbCTB, OAHAKO 3TO CIMILKOM PE3KOE CHH)KEHHE

HENb3s OIEHHTb, Kak a0COJIOTHO TOJIOKHUTENBHBIH MOMEHT B paboTte
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npennpuaTHs. Ecny 3a OTCpouky mnnarexa TNOCTaBLIMKY 110 JOTOBOpY He
TpeOyeTcs yNJaTa NpoLeHTOB, TO MPeANPHUATHIO BRIFOAHO UMETh TAKHE KPEOMTHI,
KaK OecrpolLeHTHLIN 3aeM, Pa3Mmepbl TakMX KpeAWTOB HOKHBI OrPaHHYHBATHCH
BO3MOMXHOCTAMH HX CBOEBPEMEHHOTO [TOrallleHHsl B COOTBETCTBHY C JIOrOBOPaMH.

Kparkocpounas nebuTopckas 3ajoykeHHocTh npeanpusatua 8 2017romy
(11654 TeicsuM pyOneH) 3HAYMTENBHO MIPEBBHILAET pa3Mepbl KPEAHTOPCKOMH
3a00JKEHHOCTH (6378 Thicau pybneft), 4TO [1OBbIIIAET BOIMOXHOCTH HPOBENECHHA
pacueToB ¢ KpeAHWTOpaMH B TedeHHe I[epuoja IOCTYIUIEHHA CpPEACTB OT
nebutopoB. OpnHako Takoe COOTHOLUEHHWE HREeOUTOPCKOH M KPEAUTOPCKOH
3a10/DKEHHOCTH ABIAETCS CBHAETE/IBCTBOM YPE3MEPHOTO OTBIEYEHHS CPEICTB B
OONrH neGHTOpoB. B To e BpeMs B paccMaTpHBaeMoH CHTyaLlHH CHIDKEHHE A0JH
OeGHTOpPCKON  3aJ0/DKEHHOCTH  CleAYeTpacCMOTpeTh, KaK IOJOXKHKTENIBHYIO
TEHJEHLHIO,

Cymma cobcTBeHHBIX OOOpPOTHBIX cpeacTs npennpuarda 3a 2017 rox
yBenuuuiace Ha 2666 Toicaun pyOnedt, unu Ha 13,28%. dons cobcTBeHHBIX
060pOTHBIX CpeacTB B 00Ileli cyMMe HCTOYHHKOB COOCTBEHHBIX M IIPUPAaBHEHHBIX
K HUM CPEACTB COCTaBHJIa KaK Ha HAavyalo roja, Tak M Ha KoHel roaa okono 100%.
OcHoBHas Macca COOCTBEHHBIX CpEACTB BNOXeHa B O0OOPOTHblE aAKTHBBI
MPEANpUATHA; MX YACbHBIH Bec B 001Iel cyMMe TeKYIXX aKTHBOB COCTaBHJ Ha B
2016 rony- 99,80 %, 2017 rox — 99,86%.

Ilpupoct uCcTOYHHKOB COGCTBEHHBIX CPEACTBE B OTYETHOM TrOLY BBI3BAH
YBEIHUEHHEM CYMMBI HepaclnpeneneHHoit npubblny. 3a HCClleOBaHHBIA nepHon
Ha npuobpeTeHHe HMMOOWIH30BAaHHOIO HMYLIECTBa HE IPUBJEKAINChH
NOArocpoyHble 3aeMHble cpeacrsa. OCHOBHas NpPHYHHA IOBLIIIEHHS CYMMEI
cobcTBeHHOrC 06opoTHOro KanuTana — OpubbLIL, noaydyedHas OO0 AMEPHMA
«[anamap™ B 2017 roxy. |

Koapduuuent ¢puHaHCOBOH HE3aBUCHMOCTH B 4acTH (GOPMHPOBaHHA BCEX
00OPOTHBIX 2KTHBOB (OTHOLICHHE COGCTBEHHBIX OGOPOTHBIX CPENCTB K CyMMe
TEKYLIHX 0OOPOTHBIX aKTHBOB) 3a UCCCIOBAHHBIR NMEPHOJ COCTABMII Ha Ha4alo —

0,41, Ha xoHel —0,77. DTo 3HA4YUT, YTO TEKYLUHE AKTHBBI MPEANPUITHA HA KOHEL]
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McClieoBaHHOro nepuona Ha 77% chopmuposaHbl 3a cuyeT coOCTBEHHOrO
KanuTana, 3HaueHHMA JaHHBIX TMOKa3aTeneil CBUAETENLCTBYIOT O JOCTATOYHO
YCTOHYMBOM (PHHAHCOBOM NONOXEHUH NPEANpUaTHE NpeanpusTus. B cpaBHenny,
NMPeANnpUATHE HOCTHTAeT KPUTHYECKOro (MHAHCOBOIO COCTOAHHA, KOrla
KO3 dHUUHEHT O00eCneuYeHHOCTH  COOCTBEHHBIMM  CPEICTBAMH B 4YacTH
dhopMupoBaHuA BCceX 0OOPOTHBIX aKTHBOB HMeeT 3HadeHue 0,1.

CobcTBeHHBIE CPEACTBA MPEATIPUATHA HAXOMMIMCh B MOOMIBHOH (opme,
no3BOJISAIONIEH eMy cBOOOAHO MaHEBPUPOBATh ITUMHU cpeAcTBamH. [lonasnsromee
OONBUIMHCTBO CPEACTB BJIOXKEHO B OOOpPOTHBIE aKTHMBBI, KOTOPbIE SBJIANOTCH
Haubosiee THKBUAHBIMH.

C (QuHaHCOBOM TOYKM 3peHHUs BBICOKHE 3HAYEHHS PpAcCMOTPEHHBIX
K03 PULIMEHTOB MOJOXHUTENBHO XapaKTepU3YIOT NEATEJLHOCTh NPEeATpHATHSA.
000 AMEPUMA «[anamapt»» B 2017 roay pacrnoJaraio Heo0X0AUMOH CyMMO#
COOCTBEHHBIX CPEACTB A obecriedeHus TeKylIeH KOMMEPUECKOH AedTeIbHOCTH.

HecMoTps Ha  HEKOTOPOE CHMIDKEHHE  KOMIUIEKCHOrO  IOKa3aTesd
¢uHaHCOBO# ycTolunBoCcTH npeanpustua Ha 2017 roa (0,0211), npakTuyecku Bce
nokaszaTeaH (MHAHCOBOM YCTOHYMBOCTH HCCJIENOBAaHHOIO MepHoja BblILE
pekoMenayembiX 3Hauenuit, OO0 AMEPHMA «I"anamapt» B 2016 ~ 2017 ronax
MMeJI0 AOCTATOYHO YCTOHUHBOE HHHAHCOBOE MOJIOKEHHE.

B 3aBHCHMOCTH OT COOTHOLIEHHMS BEJIMYMH I[IOKasaTened 3amacos,
coBcTBEHHBIX 000POTHRIX CPEACTB M MHBIX MCTOYHHKOB (DOPMUPOBaHHA 3aracoB
MOXHO C OINpENeNeHHONH CTENEeHBK YCJIOBHOCTH OMPEAENHTb THUI (QHHAHCOBOH
ycroitunsoctd OO0 AMEPUMA «I"anamapt»no pesynpTatam ero pabotsi 8 2017
roay.

B 2016 u B 2017 rogyOO0O AMEPHUMA «I anamapTrumeeT AOCTATOYHO
cOOCTBEHHBIX M NPHBIEYEHHBIX HCTOYHHUKOB CPeACTB il (POPMHPOBAHHA 3aMacoB
M TNpOBEJeHHA TEKYIIMX OmNepalui, WHade — abCOMIOTHYIO HE3aBHCUMOCTD
(GMHAHCOBOTO COCTOAHMA. [lo3TOMY ero (pHHaHCOBOE TONOXKEHME MOXET ObITh
OLlEHEHO Kak  abCoMIOTHO  He3aBUCHMOE  OT  BHEWIHHX  HCTO4YHHKOB

dbuHaHCcHpoBaHWA (mepBbid THN (HHAHCOBOH YyCTOHYHBOCTH). Onnako,
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HAMETHNIACh  TEHACHLUHA  CHHXKEHHA CYMM  COOCTBEHHBIX  HCTOYHHKOB
(dbuHancupoBanus k 2017 rony.

B 2017 rony OO0 AMEPHUMA «I"anamapt»obnanano aGCcomoTHOH
AMKBHAHOCTLIO, TaK Kak cyMMa Hanbonee NHMKBHAHLIX AKTHBOB 3HAYHUTENBHO
BbILIIE KPEAUTOPCKOH 3afomikenHocTH. [Tokasarens, XapakTepu3yOWMi TEKYHIy0
JTUKBHAHOCTL HA Hayano aHanusupyemoro nepuona paser 30020 Teicay pybned,
Ha koHew -5139 Teicay pyOaedt; nokasarequ MEpPCNEKTHBHOH JNHKBHIHOCTH
cnesyrlune:

—Ha 2016 — 1035 Thicay pybneii;

—Ha 2017 - 17677 teics4 pybnei.

KoddpuuueHT Tekyluel IMKBHAHOCTH Ha Havyaio W Ha 2017 roza ObL1 BhILLE
HOpMATHBHOTO 3HaveHus 1,71 u 4.43 COOTBETCTBEHHO. JTO CBHUIAETENLCTBYET O
NOCTATOYMHOCTH 3amacoB [Jii KOMMEHCAUUH YOBITKOB, KOTOpble MO0 HMETh
TNPEANpPHATHE MPH JHKBUAALHNN OOOPOTHBIX CPEACTS.

KospouumenTt xputuyeckort TuxkBuaHocTd Ha 2016 u Ha 2017 rona peiue
HopmaTuBHoro 3HaueHus (1,0) M cocrasun 1,671 1,76 COOTBETCTBEHHO,
YBENUYMBIIMCH 3@ HCCNENOBAHHBIH Nepuod HA 9 NMPOLEHTHBIX MYyHKTOB. 210
roBoput 0 ToM, yTo OO0 AMEPHMMA «[anaMapT»6yaeT miaTexkecrnocoOHbIM B
nepuoze Gosiee ogHoro 060poTa KPaTKOCPOUHOH Ae0UTOPCKON 3210MKEHHOCTH.

Koadpduunent abcomoTHOH JUKBUAHOCTHHE 2016 roi 3HaYMTENBEHO HIXKE
HopMaTHBHOrO 3HaueHus (0,09) ¥ UMEN TEHAEHUHUIO K CHHIKCHUIO (na 2017 roxn —
0,0004), 4TO CBMACTENBCTBYET O HEBO3IMOXHOCTH TNOralleHMs OCHOBHOH 4acTH
KpaTKOCPOYHBIX 00:3aTeNbCTB B Onkafiuiee BpeMs.

Koadduuuest obecnedeHHOCTH COOCTBEHHBIMHU CPEICTBAMH XapaKTepH3yeT
HaJIM4YKe COBCTBEHHBIX 060POTHBIX CPEACTB Y OpraHH3alMH, He0OXOAUMBIX JUIA €€
dunancosoit ycroitunsoctn. 000 AMEPHMIMA «['anamapr» 32 MCCIIEIOBAHHBINA
TNepruo UMeeT CISAYICLIKE 3HAUCHHNA NaHHOTO NTOKa3aTe/Iq: Ha 2017 rona — 0,41,
na 2017 rog — 0,77, mpy HOPMAILHOM OTPAHHYSHHH JAHHOTO KOIGHLUHEHTa 2
1,0.

CrpykTypa 6GanaHca cydTaeTCa YAOBJICTBOPUTENbHOM, €CIIH KO3(pGULUHEHT
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TeKYWeH AUKBUAHOCTH U KO3bOHUUEHT o00ecneyeHHOCTH COOCTBEHHBIMH
CpeICTBaMH YAOBIETBOPAKOT HOPMaJIbHBIM orpaHndeHuam. Ecnu xorsa 6s1 oauH 13
3TUX KOIOGMHUHMEHTOB He YIOBNETBOPAET YCTAHOBJAEHHBIM OFpPaHHYEHHAM,
CTPYKTYpa HanaHca CUHTACTCH HEYIOBJIETBOPHTEIBHOM, 000
AMEPHUMA «I"anamapt» 334 WCCNEJOBaHHBIM NEepHOd UMeeT 3Ha4YeHHA
Kooh(pHUKMEeHTa TeKylled /NUKBUAHOCTH Bbllleé HOPMATUBHOIO 3HAUeHHA, &
Ko3pdHuueHT obecrniedeHHOCTH COOCTBEHHBIMH CpeacTBaMu HHxe. B pesysbrare
CTPYKTYypa ero OanaHca He MOXeT ObITh IPH3HAHA YAOBJIETBOPHTENBHOM.

CooTHoleHNe 3aeMHBIX H COOCTBEHHBIX CpelCTB CocTaBwio Ha 2017 ron
0,29 MeHbIe pexoMeHayeMoro 3Hauenus (<1,65); BepoaTHoCTh GaHKpoTCcTBa (Z-
cuet AneTMaHa) - 4,38 Oonblie pekoMeHAyemoro 3nadeHus (>2,75); obumit
KOIPOUUMEHT TNOKpPLHITUA (IMKBHAHOCTh OanaHca) BBILE pPEKOMEHAYeMOro
3HayeHusn (>0,9).

Taxum o6pa3oM, npoBeleHHble pacyeTsl 103BostoT otHecTd OO0 BEJIEC
«['amamapT» K NPEANpHATHAM, UMEIOUIMM MNEepBbIf KlIacC KpeaUTOCMOCOOHOCTH,
MOCKOJILKY OHO HMEET Xopollee (QHHAHCOBOE cOCTOfHHE. Ero ¢HHaHCOBBIE
MOKa3aTeNX BBIIIE CPEIHEOTPACJIEBbIX, ¢ MHHUMAaNbHBIM DPHUCKOM HEBO3BpaTa
KpeauTa.

B oT4eTHOM rosy mo CpaBHEHHIO C NpeJbIIYILMM MEPUOAOM CHIDKEHHE
obbema npogax B 2017 roxy Ha 21116 Teicay py6neit, uny Ha 9,76% % K ypoBHIO
2016 rozma mpuBENO K YMEHBIUEHHIO CYMMEI MPHOBITH Ha 6247 Thicsy pyOneii win
Ha 67,83%%, 3T¥ npoueccs CONPOBONKIANACH CHHKEHHEM CTOHMOCTH aKTHBOB Ha
4522 ThicayM pyOneit unu Ha 10,41%.

Takum oOpasoM, TeMN CHIDKeHHs TpHOBLUIM [0 Haloroo6a0KeHHs
3H&YHTEbHO [TPEBLICH TEMIT CHHYKEHUS BBIPYYKH OT MPOLAXXH MPOAYKIHH.

Cunxenne obbemMa BRIPYHKH B CBOK Ouepelb MPOHM30ILI0 H3-3a CHIKEHU
CIpoca Ha TOBApbl, OTHOCUTENILHOIO YBEIMUYEHHS 3aTpaT Ha peallu3al{I0 TOBapOB

H HCB[I)(I)GKTHBHOF 0 HCHOJB30BAHHA 3KOHOMHYECKOro NOTCHUHaNa NMPEeaATIPHATHA.
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HanvHelliee pa3BUTHE NPERAMPHATHS BO MHOMOM 3aBHCHT OT OOHOBAEHHs
acCOpTHMEHTa M CTUMYNHPOBaHHS CIIPOCa Ha TOBaphbl, CHHXeHHS neGuropckoit
3a10;/KEHHOCTH, CHIDKEHHS MOCTOSHHbIX 3aTpar.

DKOHOMHMS Ha TOCTOSHHBIX W3epXkKkax, OOHOBICHHE acCOpTHMEHTa
MpoaaBaeMblX TOBApPOB, CHHXKEHHE 38KYMOYHBIX L{EH MO3BOJIUT YBEIHUHTE 00bEM
peanu3aluy,

OCHOBHBIM 3€MEHTOM, 33 CYET KOTOPOro BO3MOXHO H3MEHEHHE CyMMBI
COOCTBEHHOTO KamuTana, sSBAseTcs MPUOLUIb, OCTAKOWIAACA B PACMOPAKEHHH
npeanpuatua. Kak nokasann npeablayuide HecnegoBaHud, HanbGonbliee BIHSHHE
Ha CHH)KeHHe NMPUOLUTH MpelNnpHATHS, B IEPBYIO OUEpeb, OKA3aN0 3HAYUTENbHOE
CHHXXEHHE pa3Mepa BbIPYUKH.

JInsg yayudlIeHHS KOMMEpHYECKOH JesTeNbHOCTH MNpPEANpPHATHIO CIEAyeT
NpeJIoKHTD CIERYIOLINE MEPOTIPHSTHSI:

1. YnyuuieHne  (HHAHCOBOTO  COCTOSHMA  TIPEMTpUATAA 32  CHET

HCIIONb30BaHHUA pE3€PBOB MOBLILICHHA MPOU3BOAHTENBHOCTH TPYAA

2. OpraHn3auvoHHbIE MEPONPHUATHS MO NPOABHXKEHHIO TOBapa C LEBIO
noBbiLIeHHs o6beMa npoaax

3.VnyuuieHus (HHHAHCOBOTO COCTOAHHA TpENNpHATHA 3a CYeT Mep Mo
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